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KYV : aR j cVbfZcVd WcR TYZdVVd e VVe cZX c fd deR URcUd R U XV VcR j U Vd e h c hZeY aRddZgV Z gVde cd* KYV SfdZ Vdd
cV ReZ dYZa hZeY WcR TYZdVVd Zd UVdZX VU e WRTZ ZeReV T dZdeV Tj R U YZXY bfR Zej Re R DT; R Upd cVdeRfcR ed* : gV eZ R WcR TYZdVVd
T ecZSfeV e eYV : aR jpd cVgV fV( acZ RcZ j eYc fXY eYV aRj V e W cV e R U c jR eZVd SRdVU fa R aVcTV e W dR Vd( hZeY daVTZWZVU
Z Z f cV e aRj V ed( R X hZeY Z ZeZR WVVd aRZU fa eYV aV Z X W R Vh cVdeRfcR e c XcR e W R Vh WcR TYZdV* KYV : aR j d

YVRgZ j WcR TYZdVU SfdZ Vdd UV Zd UVdZX VU e XV VcReV deRS V R U acVUZTeRS V cVgV fV( hYZTY Zd RcXV j R Wf TeZ W WcR TYZdVV dR Vd(
R U cVdf eZ X TRdY W h decVR d* 8d de cVgV fVd RcV SRdVU R aVcTV e W dR Vd( eYV : aR j ViaVTed eYRe T df Vc dV eZ V e R U
X gVc V e cVXf ReZ d Rd R cVdf e W :FM ;)-5 Rj T eZ fV e YRgV R VXReZgV Z aRTe cVgV fV Z eYV VRc eVc *

:SdS S bO BW S aS 7TTW WObS
L UVc R UVgV a V eR ZTV dV c RWWZ ZReV RccR XV V e( ZTV dVVd RcV cVda dZS V W c aVcReZ X R U R RXZ X eYV SfdZ Vdd( ac gZUZ X

TRaZeR $Z T fUZ X eYV cVR VdeReV Z eVcVde% R U UVgV aZ X R U aV Z X Vh cVdeRfcR ed* KYV : aR j XV VcR j U Vd e Z gVde R j TRaZeR
f UVc R UVgV a V eR ZTV dV c RWWZ ZReV RccR XV V e( R U Ze cVTVZgVd R c jR ej SRdVU R aVcTV e W dR Vd( R U XV VcR j cVTVZgVd Z ZeZR
WVVd fa eYV aV Z X W R Vh cVdeRfcR e c XcR e W R Vh ZTV dV*

NYZ V UVgV a V eR ZTV dV R U RWWZ ZReV RccR XV V ed RcV RcXV j eYV dR V( RWWZ ZReV RccR XV V ed RcV fdVU Z R Z ZeVU f SVc W
W cVZX Rc Ved $acZ RcZ j :YZ R R U ARaR % hZeYZ eYV eVc ReZ R ;VgV a V eR CZTV dVU DRc Ved dVX V e R U R Z ZeVU f SVc W
Z UZgZUfR cVdeRfcR ed hZeYZ eYV eVc ReZ R FaVcReVU DRc Ved dVX V e( hYVcV eYV : aR j R d YRd R VbfZej Z gVde V e R U cVT cUd Zed
dYRcV W Ve cVdf ed Z bfZej Z VRc Z Xd W f T d ZUReVU RWWZ ZReVd*

8d S eY c jR ej cVgV fVd R U eYV : aR j d dYRcV W Ve cVdf ed Z VbfZej Z gVde V ed RcV SRdVU dR Vd cVdf ed( eYV : aR j Rj
T eZ fV e ViaVcZV TV R VXReZgV Z aRTe e cVgV fVd R U bfZej Z VRc Z Xd W f T d ZUReVU RWWZ ZReVd Rd R cVdf e W :FM ;)-5 Z eYV VRc
eVc *

U O FS C DH AII M A NS H O FDNS

KYV : aR j R U Zed WcR TYZdVVd afcTYRdV W U( aRT RXZ X( VbfZa V e( R U eYVc X Ud Wc f Vc fd Z UVaV UV e dfaa ZVcd* KYV
: aR j YRd VdeRS ZdYVU R U V W cTVd YZXY W U dRWVej R U bfR Zej deR URcUd* KYV : aR j YRd bfR Zej TV eVcd Rc f U eYV h c U
UVdZX VU e ac eV T dZdeV Tj W Zed YZXY deR URcUd* KYV bfR Zej R RXV V e djdeV d R U ac TVddVd e j Z g gV X Z X ac UfTe
cVgZVhd( Sfe R d )dZeV R U gZcefR dfaa ZVc gZdZed* 8 U JRWVej 8UgZd cj : f TZ ( T a dVU W eYV : aR jpd Z eVc R W U dRWVej
ViaVced( Rd hV Rd dfaa ZVcd R U fedZUV RTRUV ZR( ac gZUVd decReVXZT X SR VRUVcdYZa W c R RdaVTed W W U dRWVej* NV YRgV X Z X
ac XcR d e VUfTReV V a jVVd RS fe W U dRWVej acRTeZTVd( R U fc dfaa ZVcd R U cVdeRfcR e aVcRe cd aRceZTZaReV Z W U dRWVej ecRZ Z Xd
hYVcV hV dYRcV SVde acRTeZTVd W U dRWVej R U bfR Zej* RUUZeZ ( eYV : aR j h c d T dV j hZeY dfaa ZVcd e V T fcRXV Z gReZ
R U UcZgV T eZ f fd Z ac gV V e* CVgVcRXZ X dTR V( dfaa j TYRZ Z WcRdecfTefcV R U cZd R RXV V e decReVXZVd( eYV : aR j R d
T RS cReVd hZeY dfaa ZVcd e hRcU R X R W RTYZVgZ X T aVeZeZgV( acVUZTeRS V W U R U aRaVc T ded gVc eYV X eVc *

UVaV UV e j h VU R U aVcReVU UZdecZSfeZ TV eVcd( Raac gVU Sj eYV : aR j( UZdecZSfeV ac UfTed R U dfaa ZVd e DT; R Upd
cVdeRfcR ed* RUUZeZ ( cVdeRfcR e aVcd V RcV ecRZ VU Z eYV ac aVc de cRXV( YR U Z X R U acVaRcReZ W W U W c Tfde Vcd*

8d R cVdf e W eYV :FM ;)-5 aR UV ZT( eYV : aR j Z a V V eVU R WcR Vh c TR VU JRWVej' W c V YR TVU YjXZV V R U dRWVej
deR URcUd e YV a cV)V W cTV Tfde Vc R U TcVh dRWVej* 8UUZeZ R j( eYV : aR j h c VU T dV j hZeY dfaa ZVcd T eZ XV Tj a R Z X W c
T eZ f fd dfaa j d eYRe hV hVcV RS V e T eZ fV e aVcReV dRWV cVdeRfcR ed( R U hV YRU ScVR d Z dfaa j W c W U( aRT RXZ X( e jd c
VbfZa V e X SR j eYc fXY fe .,., UfV e :FM ;)-5*

U LI O NM
DT; R Upd cVdeRfcR ed WWVc R dfSdeR eZR j f ZW c V f( R eY fXY eYVcV RcV XV XcRaYZT gRcZReZ d e dfZe TR T df Vc acVWVcV TVd R U
eRdeVd*

DT; R Upd V f Z T fUVd YR SfcXVcd R U TYVVdVSfcXVcd( 9ZX DRT( HfRceVc G f UVc hZeY :YVVdV( Z Ve)F) ZdY( dVgVcR TYZT V
dR UhZTYVd( :YZT V DTEfXXVed( hcRad( DT; R U d cZVd( dR RUd( Re VR ( dYR Vd( DT fccj UVddVced( df URVd( d We dVcgV T Vd( SR Vcj
ZeV d( d We UcZ d( T WWVV( DT:RWm SVgVcRXVd R U eYVc SVgVcRXVd*

DT; R Upd cVdeRfcR ed Z eYV L*J* R U R j Z eVc ReZ R Rc Ved WWVc R Wf c Z ZeVU ScVR WRde V f* 9cVR WRde WWVcZ Xd Rj
Z T fUV XX DTDfWWZ ( JRfdRXV DTDfWWZ hZeY XX( DT cZUU Vd( SZdTfZe R U SRXV dR UhZTYVd( Re VR ( ScVR WRde SfccZe d R U Y eTR Vd*

RUUZeZ e eYVdV V f ZeV d( eYV cVdeRfcR ed dV R gRcZVej W eYVc ac UfTed UfcZ X Z ZeVU)eZ V ac eZ d*
KRdeV( bfR Zej( TY ZTV( gR fV R U fecZeZ RcV Z a ceR e e fc Tfde Vcd( R U hV RcV T eZ f fd j Vg gZ X fc V f e VVe fc

Tfde Vcd VVUd( Z T fUZ X eVdeZ X Vh ac UfTed R X Z X SRdZd*

U LE NDHB
DT; R Upd X SR ScR U Zd hV h * DRc VeZ X( ac eZ R R U afS ZT cV ReZ d RTeZgZeZVd RcV UVdZX VU hZeY Tfde Vcd Z Z U R U RcV
W TfdVU ac eZ X eYV DT; R Upd ScR U R U UZWWVcV eZReZ X eYV : aR j Wc Zed T aVeZe cd* DRc VeZ X R U ac eZ R VWW ced W Tfd

gR fV( bfR Zej( W U eRdeV( V f TY ZTV( fecZeZ ( T gV ZV TV R U eYV Tfde Vc ViaVcZV TV*

U HN FF NO F LI LNS
KYV : aR j h d c Zd ZTV dVU e fdV gR fRS V Z eV VTefR ac aVcej Z T fUZ X ecRUV Rc d( dVcgZTV Rc d( aReV ed( T ajcZXYed( ecRUV
dVTcVed R U eYVc ac acZVeRcj Z W c ReZ * KYV : aR j T dZUVcd eYV DT; R U d ecRUV Rc R U eYV UV 8cTYVd C X e SV W
ReVcZR Z a ceR TV e Zed SfdZ Vdd* ;VaV UZ X eYV fcZdUZTeZ ( ecRUV Rc d R U dVcgZTV Rc d XV VcR j RcV gR ZU Rd X Rd eYVj RcV

fdVU R U+ c cVXZdeVcVU* GReV ed( T ajcZXYed R U ZTV dVd RcV W gRcjZ X UfcReZ d*

'    0



U IG NDNDIH
DT; R Upd cVdeRfcR ed T aVeV hZeY Z eVc ReZ R ( ReZ R ( cVXZ R R U TR cVeRZ Vcd W ecRUZeZ R ( WRde TRdfR R U eYVc W U dVcgZTV
T aVeZe cd* KYV : aR j T aVeVd Z eYV bfZT )dVcgZTV cVdeRfcR e Z Ufdecj eYV SRdZd W acZTV( T gV ZV TV( dVcgZTV( ViaVcZV TV( V f
gRcZVej R U ac UfTe bfR Zej Z R YZXY j WcRX V eVU X SR cVdeRfcR e Z Ufdecj*

VRdfcZ X eYV : aR jpd T aVeZeZgV a dZeZ ( R RXV V e cVgZVhd UReR T aZ VU Sj fc Ze c eVc ReZ R ( R VRUZ X d fcTV
W Rc Ve UReR hZeY cVdaVTe e eYV X SR cVdeRfcR e Z Ufdecj* KYV : aR j VRdfcVd ZedV W fdZ X eYV Z W c R VReZ X fe $ F % dVX V e
Z W c ReZ ( hYZTY Zd Z T fdZgV W eYV : aR jpd acZ Rcj T aVeZeZ W bfZT )dVcgZTV cVdeRfcR ed* KYV F dVX V e Z T fUVd eYV W hZ X
cVdeRfcR e TReVX cZVd UVWZ VU Sj fc Ze c eVc ReZ R 6 Z ZeVU)dVcgZTV cVdeRfcR ed $hYZTY T SZ Vd bfZT )dVcgZTV VReZ X VdeRS ZdY V ed
R U -,, Y V UV ZgVcj+eR VRhRj ac gZUVcd%( decVVe deR d c Z d d( TRWmd( daVTZR Zde T WWVV dY ad( dV W)dVcgZTV TRWVeVcZRd R U fZTV+
d eYZV SRcd* KYV F dVX V e ViT fUVd VdeRS ZdY V ed eYRe acZ RcZ j dVcgV R T Y R U Wf )dVcgZTV cVdeRfcR ed eYVc eYR ac gZUVcd hZeY
Z ZeVU eRS V dVcgZTV*

9RdVU UReR Wc fc Ze c eVc ReZ R ( eYV X SR F dVX V e hRd T a dVU W Raac iZ ReV j 5 Z Z fe Ved R U XV VcReVU
 -*. ecZ Z Z R fR dR Vd Z .,-5( eYV de cVTV e jVRc W c hYZTY UReR Zd RgRZ RS V* DT; R Upd JjdeV hZUV .,-5 cVdeRfcR e SfdZ Vdd
RTT f eVU W c ,*0 W eY dV fe Ved R U 4*0 W eYV dR Vd*

DR RXV V e R d TTRdZ SV TY Rc d DT; R Upd RXRZ de eYV V eZcV cVdeRfcR e Z Ufdecj( Z T fUZ X eYV F dVX V e UVWZ VU RS gV
R U R Wf )dVcgZTV cVdeRfcR ed* 9RdVU UReR Wc fc Ze c eVc ReZ R ( eYV cVdeRfcR e Z Ufdecj hRd T a dVU W Raac iZ ReV j .,
Z Z fe Ved R U XV VcReVU  .*2 ecZ Z Z R fR dR Vd Z .,-5* DT; R Upd JjdeV hZUV cVdeRfcR e SfdZ Vdd RTT f eVU W c ,*. W eY dV
fe Ved R U /*4 W eYV dR Vd*

U -HPDLIHG HN F G NN LM
KYV : aR j acZ cZeZkVd ac XcVdd RTc dd R cR XV W V gZc V eR ReeVcd( R U V UVRg cd e Z ac gV fc X)eVc dfdeRZ RSZ Zej R U
cVdZ ZV Tj( hYZTY SV VWZed DT; R Upd R U eYV T f ZeZVd Ze dVcgVd* KYV : aR j Ze cd V gZc V e)cV ReVU X gVc V eR Z ZeZReZgVd
R U T df Vc acVWVcV TVd( R U hYZ V hV TR e acVUZTe eYV acVTZdV RefcV W Y h eYVdV Rj Vg gV( eYV : aR j a R d e cVda U Z R
eZ V j R U Raac acZReV R Vc* 8 eY fXY R j Z aRTe h f U Z V j gRcj Sj XV XcRaYZT cVXZ R U+ c Rc Ve( hV SV ZVgV eYRe eYV RU aeZ W
Vh cVXf ReZ d Rj Z TcVRdV T ded c aVcReZ R T a ViZej W c eYV : aR j*

K XfZUV fc R RXV V e W V gZc V eR ReeVcd( eYV : aR j YRd UVgV aVU X R d R U aVcW c R TV Z UZTRe cd eYRe RcV faUReVU
aVcZ UZTR j eYV : aR jpd hVSdZeV( Z W c VU Sj cV VgR e WcR Vh c d Z T fUZ X eYV JfdeRZ RSZ Zej 8TT f eZ X JeR URcUd 9 RcU* KYVdV
Z T fUV X R d R U Z ZeZReZgVd e cVUfTV JjdeV XcVV Y fdV XRd V ZddZ d( V Z Z ReV UVW cVdeReZ Wc fc X SR dfaa j TYRZ ( cVda dZS j
d fcTV Z XcVUZV ed R U aRT RXZ X( R U Z TcVRdV eYV RgRZ RSZ Zej W cVTjT Z X Z cVdeRfcR ed e cVUfTV hRdeV( hYZTY eYV : aR j cVT X ZkVd
RcV Z TcVRdZ X j Z a ceR e e Tfde Vcd* KYV : aR j R d UZdT dVd eYV Z aRTed W V gZc V eR cZd d R U aa cef ZeZVd Z Zed R fR
:;G : Z ReV :YR XV( :;G cVded R U :;G NReVc cVa ced* cVTV e jVRcd( hV YRgV RUV dZX ZWZTR e ac XcVdd fc X SR T Ze V ed
hYVcV hV TR R V R UZWWVcV TV Re dTR V R U UcZgV Z Ufdecj)hZUV TYR XV*

8TefR c aVcTVZgVU VWWVTed W TYR XVd Z T Z ReV( hVReYVc aReeVc d( hReVc cVd fcTVd( W cVded c eYVc RefcR cVd fcTVd( c aRT RXZ X
hRdeV T f U YRgV R UZcVTe c Z UZcVTe Z aRTe eYV aVcReZ d W eYV JjdeV Z hRjd hYZTY hV TR e Wf j acVUZTe Re eYZd eZ V* KYV
: aR j hZ T eZ fV e RddVdd a eV eZR cZd d R U aa cef ZeZVd e R R jkV a ddZS V ReVcZR Z aRTed e eYV JjdeV Rd hV SV ZVgV eR Z X
RTeZ V gZc V eR ReeVcd hZ UcZgV SfdZ Vdd gR fV Z eYV X)eVc Sj V dfcZ X hV RcV R RXZ X aVcReZ R T ded Z fc V VcXj
dfaa j( Z ac gZ X eYV dVTfcZej W dfaa j W fc cRh ReVcZR d R U cVUfTZ X fc Via dfcV e Z TcVRdZ X V gZc V eR cZd d( cVXf ReZ R U
eRiVd*

U /IP LHG HN L BOF NDIHM

KYV : aR j YRd X SR aVcReZ d R U Zd eYVcVW cV dfS VTe e eYV Rhd W eYV L ZeVU JeReVd R U f eZa V W cVZX fcZdUZTeZ d Z hYZTY eYV
: aR j aVcReVd R U eYV cf Vd R U cVXf ReZ d W gRcZ fd X gVc Z X S UZVd( hYZTY Rj UZWWVc R X fcZdUZTeZ d* KYc fXY fe .,.,( eYVcV
hVcV gRcZ fd Z deR TVd Rc f U eYV h c U W :FM ;)-5 cV ReVU X gVc V e cVdecZTeZ d aVcReZ X Y fcd( UZ V)Z TRaRTZej R U Z d V
TRdVd( R UReVU Wf cVdeRfcR e T dfcVd* KYVdV X gVc V e cVdecZTeZ d VXReZgV j Z aRTeVU eYV : aR j d cVgV fVd* KYV : aR j U Vd
e SV ZVgV eYRe T a ZR TV hZeY eYVc TfccV e X gVc V e cVXf ReZ d hZ YRgV R ReVcZR VWWVTe eYV : aR j d TRaZeR ViaV UZefcVd(

VRc Z Xd c T aVeZeZgV a dZeZ *
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U 0OG H DN F G H B G HN

Gfca dV( DZddZ ( " MR fVd

KYc fXY fc dZkV R U dTR V( eYV : aR j Zd V ScRTZ X R U acZ cZeZkZ X fc c V R U T Ze V e e eYV T f ZeZVd Z hYZTY hV aVcReV
eYc fXY fc6

s Fc aS e WVVU R U W deVc T f ZeZVd(
s CWaaW e TcVReV UV ZTZ fd WVV )X U V ed W c VgVcj V( R U
s 9 S dO cSa eYRe UVWZ V hY hV RcV R U Y h hV cf fc SfdZ Vdd*

8e DT; R U d( hV RcV XfZUVU Sj fc WZgV T cV gR fVd6

-* HS dS n NV afe fc Tfde Vcd R U aV a V WZcde7
.* caW n NV aV fc U cd e VgVcj V7
/* bSU Wbg n NV U eYV cZXYe eYZ X7
0* 9 c Wbg n NV RcV X U VZXYS cd7 R U
1* O W g n NV XVe SVeeVc e XVeYVc*

KYV : aR j SV ZVgVd eYRe Ze Zd fc aV a V( R Rc f U eYV h c U( hY dVe fd RaRce R U ScZ X eYVdV gR fVd e ZWV R URZ j SRdZd*
RUUZeZ ( eYV : aR jpd aV a V decReVXZVd RZ e TcVReV R V gZc V e Xc f UVU Z UZgVcdZej( VbfZej R U Z T fdZ 7 T eZ fR j

VgR fReV R U Vg gV T aV dReZ R U SV VWZed ac XcR d( hYZ V WWVcZ X bfR Zej ecRZ Z X R U VRc Z X aa cef ZeZVd7 R U faY U R YZXY
deR URcU W YVR eY R U dRWVej W c V a jVVd R U Tfde Vcd R Z V*

NV V T fcRXV j f e cVRU cV Z W c ReZ hZeYZ DT; R Upd qGfca dV " aRTer dVTeZ eYV : aR jpd hVSdZeV eYRe Z T fUVd
RUUZeZ R Z W c ReZ cVXRcUZ X fc Yf R TRaZeR R RXV V e R U eYVc Z ZeZReZgVd R U Zd faUReVU aVcZ UZTR j Rd fc decReVXZVd Vg gV*
Ffc hVSdZeV Zd e UVV VU Z T ca cReVU Sj cVWVcV TV Z e eYZd 8 fR IVa ce c -,)B( Sfe U Vd ac gZUV SRT Xc f U W c cVWVcV TV*

Ffc GV a V

KYV : aR jpd V a jVVd Z T fUV eY dV Z fc T ca cReV R U eYVc WWZTVd Rd hV Rd : aR j) h VU R U aVcReVU cVdeRfcR e V a jVVd(
e eR Z X Raac iZ ReV j .,,(,,, h c UhZUV Rd W jVRc)V U .,.,( W hYZTY gVc 31 RcV SRdVU fedZUV W eYV L*J* RUUZeZ e : aR j
V a jVVd( eYV gVc eh Z Z Z UZgZUfR d hY h c Z fc Z UVaV UV e cR TYZdVV cVdeRfcR ed X SR j RcV TcZeZTR e eYV : aR jpd
dfTTVdd( V RS Z X fd e UcZgV X)eVc gR fV TcVReZ R U WfceYVc fc afca dV R U ZddZ * GV a V RcV Re eYV T c Vcde V W fc SfdZ Vdd
R U R VddV eZR aRce W eYV DT; R U d JjdeV n fc h Vc) aVcRe cd( fc dfaa ZVcd( R U eYV : aR j*

;ZgVcdZej( bfZej R U T fdZ $q; r%

8e DT; R Upd( fc RdaZcReZ Zd eYRe ReeVc hYVcV j f RcV Z eYV h c U( hYV j f Z eVcRTe hZeY DT; R Upd( Z T fdZgZej R U VbfZej RcV
VgZUV e* NV SV ZVgV eYRe R UZgVcdV h c W cTV Zd TcZeZTR e DT; R Upd dfTTVdd( R U hV RcV T ZeeVU e R Z X eYZd R T eZ fVU acZ cZej W c
fc : aR j* Ffc 9 RcU W ;ZcVTe cd cVW VTed eYZd T Ze V e Rd YR W W eYV -. V SVcd RcV h V c cRTZR j UZgVcdV( Z T fUZ X eYV
:YRZc R W eYV 9 RcU* NZeY eYZd VRUVcdYZa( eYV : aR j cVTV e j Rf TYVU R Vh X SR ; decReVXj UVdZX VU e UcZgV RTT f eRSZ Zej
RTc dd eYV JjdeV e SVeeVc cVacVdV e eYV UZgVcdV T f ZeZVd Z hYZTY DT; R Upd aVcReVd( e RTTV VcReV Tf efcVd W Z T fdZ R U
SV XZ X( R U e WfceYVc UZd R e V SRccZVcd e VT ZT aa cef Zej*

KYV : aR jpd V YR TVU ; decReVXj SfZ Ud ViZdeZ X Z ZeZReZgVd Wc RTc dd eYV SfdZ Vdd( Z T fUZ X6

s eYV X Z X Z ZeZReZgV e Z ac gV eYV cVacVdV eReZ W h V Re R VgV d W eYV : aR j(
s X)deR UZ X h c UVdZX VU e V T fcRXV WcR TYZdVVd R U dfaa ZVcd e TcVReV XcVReVc UZgVcdZej Z eYVZc h aVcReZ d(
s faY UZ X Yf R cZXYed R U Tf eZgReZ X R cVdaVTeWf h c a RTV eYRe Zd VeYZTR ( ecfeYWf R U UVaV URS V( R U
s fc T Ze V e e VbfZeRS V aRj R X : aR j V a jVVd hZeY T aRcRS V S cVda dZSZ ZeZVd( ViaVcZV TV( aVcW c R TV R U

T ecZSfeZ d*

NYZ V DT; R Upd Zd ac fU W fc cV eYR 21)jVRc YZde cj Rd R V a jVc( hV ViaVTe fc X SR ; decReVXj e cVacVdV e R deVa
TYR XV Z Y h hV gZVh VbfZeRS V aa cef Zej RTc dd fc JjdeV R U hV RcV T ZeeVU e RTTV VcReZ X eYV cVacVdV eReZ ( Z T fdZ R U
aa cef Zej W c YZde cZTR j f UVccVacVdV eVU Xc fad eYc fXY fe fc SfdZ Vdd* 8 ZX VU hZeY fc afca dV( ZddZ R U gR fVd( eYZd decReVXj hZ
dYRaV fc WfefcV Rd R VRUZ X V a jVc*

9VXZ Z X Z .,.-( eYV : aR j Zd Z T ca cReZ X bfR eZeReZgV Yf R TRaZeR R RXV V e cV ReVU VecZTd e R fR Z TV eZgV
T aV dReZ W c Zed ViVTfeZgVd* RUUZeZ e eYV : aR jpd WZ R TZR aVcW c R TV( ViVTfeZgVd hZ SV VRdfcVU eYVZc RSZ Zej e
TYR aZ fc T cV gR fVd( Z ac gV UZgVcdZej cVacVdV eReZ hZeYZ VRUVcdYZa c Vd W c S eY h V R U YZde cZTR j f UVccVacVdV eVU
Xc fad( R U TcVReV R dec X Tf efcV W Z T fdZ hZeYZ eYV : aR j*

'    2



N c a RTV VR eY R U JRWVej

DT; R Upd YRd R hRjd W TfdVU ac eVTeZ X eYV YVR eY R U dRWVej W fc aV a V R U fc Tfde Vcd* KYc fXY fe .,.,( Z cVda dV e eYV
X SR :FM ;)-5 aR UV ZT( hV YRgV RUV Z W c VU UVTZdZ d hZeY eYV XfZUR TV Wc YVR eY Z ZdecZVd Z de W eYV T f ecZVd Z hYZTY hV
aVcReV( Rd hV Rd eYV N c U VR eY FcXR ZkReZ * 8d dRWVej( YjXZV V R U Tfde Vcdp ecfde R U T WZUV TV Z fc cVdeRfcR ed Zd TcZeZTR Z eYZd
V gZc V e( eYV : aR j YRd VdeRS ZdYVU VgV XcVReVc UZdTZa Z V Z cVdeRfcR e aVcReZ d e VVe eY dV VVUd* DT; R Upd V XRXVU
DRj : Z ZT( R X SR VRUVc Z dVcZ fd R U T a Vi YVR eYTRcV( e ac gZUV X Z X T f dV R U ViaVceZdV V VcXZ X dTZV TV Z Z WVTeZ
acVgV eZ R U T ec ( R U e ZUV eZWj SVde acRTeZTVd e ZeZXReV eYV dacVRU W :FM ;)-5* FgVc eYV Rde jVRc( V VgReVU deR URcUd Z W c VU Sj
eYZd V XRXV V e YRgV SVV ViVTfeVU Z eYV R cZej W DT; R Upd gVc /5(,,, cVdeRfcR ed( Z T fUZ X cV eYR 1, ac TVdd TYR XVd Z
L*J* cVdeRfcR ed* T aRddVU Z R WcR Vh c TR VU JRWVej'( eYZd VWW ce SfZ Ud eYV : aR jpd YZde cj W dRWVej)WZcde VRUVcdYZa Z
DT; R Upd cVdeRfcR ed( R U dfaa V V ed eYV h c W X SR Rc Ved e YV a VVa Tfde Vcd R U TcVh dRWV*

IVdaVTeWf N c a RTV gZc V e

deVcZ X dRWV( Z T fdZgV( R U cVdaVTeWf h c a RTVd( hYVcVgVc hV U SfdZ Vdd( YRd SVV Z eVXcR e eYV : aR j W c Zed cV eYR 21 jVRc
YZde cj* NV f UVcdeR U eYV Z a ceR TV W ac gZUZ X R a dZeZgV ViaVcZV TV Z fc WWZTVd R U Z eYV cVdeRfcR ed hYVcV VgVcj V Zd gR fVU*
.,-4( hV Z ec UfTVU DT; R U d f R IZXYed G ZTj( hYZTY fe Z Vd fc T Ze V e e cVdaVTe fc aV a V R U eYVZc cZXYed* Ffc
T Ze V e e cVdaVTe Yf R cZXYed Zd R d dVe fe Z fc JeR URcUd W 9fdZ Vdd : UfTe hYZTY Raa j e : aR j V a jVVd( R U Z fc
Jfaa ZVc : UV W : UfTe( hYZTY T eRZ d fc Yf R cZXYed cVbfZcV V ed W c fc X SR dfaa ZVcd* : aR j deRWW RcV ecRZ VU cVXf Rc j
eYV JeR URcUd R U RcV cVbfZcVU e R fR j TVceZWj eYVZc f UVcdeR UZ X W R U T Ze V e e faY UZ X eYV *

8UUZeZ R j( hV cVT X ZkV eYRe UVgV aZ X cVdaVTeWf h c a RTVd( hYVcV VgVcj Vpd cZXYed RcV cVT X ZkVU( Zd R X Z X ac TVdd eYRe
cVbfZcVd T eZ f fd VWW ce R U Z ac gV V e* KYRepd hYj hV h c VU hZeY eYZcU aRcej ViaVced e decV XeYV fc L*J* UZdTcZ Z ReZ (
YRcRdd V e R U R eZ)cVeR ZReZ a ZTj R U ac gZUV V YR TVU Z eVcRTeZgV ecRZ Z X W c T ca cReV deRWW R U L*J* : aR j) h VU cVdeRfcR e
V a jVVd* NV YRgV dYRcVU eYZd a ZTj R U ecRZ Z X hZeY fc WcR TYZdVVd R U V T fcRXV eYV e feZ ZkV eYVdV e d R U cVd fcTVd* NV R d
cVT X ZkV Y h Z a ceR e Ze Zd e ac gZUV TYR V d W c V a jVVd e cVa ce Yf R cZXYed T TVc d* : aR j V a jVVd TR cRZdV T TVc d
Z R j hRjd( Z T fUZ X eYc fXY R R j fd X SR TYR V ( eYV 9fdZ Vdd eVXcZej CZ V n deRWWVU Sj R ZgV aVcRe c Wc R Z UVaV UV e
T aR j n .0 Y fcd R URj( /21 URjd R jVRc* KYZd Zd T a V V eVU Sj RUUZeZ R cVa ceZ X TYR V d Z R j Rc Ved* NV ViaVTe fc
V a jVVd R U WcR TYZdVVd e faY U Yf R cZXYed R U Tf eZgReV cVdaVTeWf h c a RTVd hYZTY SfZ Ud ecfde( ac eVTed eYV Z eVXcZej W fc ScR U
R U WfV d fc dfTTVdd*

: aV dReZ ( 9V VWZed( R U KR V e ;VgV a V e

KYV T aV dReZ R U SV VWZed ac gZUVU e L*J* R U Z eVc ReZ R j)SRdVU : aR j V a jVVd( Z T fUZ X S eY T ca cReV deRWW R U
: aR j) h VU cVdeRfcR e V a jVVd( Zd VdeRS ZdYVU SRdVU fa T aVeZeZgV T dZUVcReZ d Z eYV cV VgR e RS c Rc Ve* KYV R f e R U
ejaV W T aV dReZ gRcZVd Sj VgV W V a jVV Rd hV Rd eYVZc TReZ ( R U Rj Z T fUV d V T SZ ReZ W eYV W hZ X $Z RUUZeZ e
SRdV aRj%6 TRdY S fdVd( de T )SRdVU RhRcUd( cVeZcV V e dRgZ Xd ac XcR d( R U YVR eY R U hV WRcV SV VWZed* RUUZeZ ( : aR j
V a jVVd Rj cVTVZgV aRZU eZ V WW( WR Z j TRcV cVd fcTVd( efZeZ RddZdeR TV R U W ViZS V h c dTYVUf Vd* .,.,( eYV : aR j a RTVU R
dZX ZWZTR e V aYRdZd hV SVZ X X SR j( UVa jZ X R f eZefUV W Vh SV VWZed W TfdVU eYV aYjdZTR ( WZ R TZR R U V eR YVR eY W fc
V a jVVd* c ViR a V( Z eYV L*J*( eYVdV V YR TV V ed Z T fUVU eYV Z ec UfTeZ W Vh eZ R NV SVZ X R U a jVV 8ddZdeR TV
ac XcR d*

DT; R Upd YRd R X)deR UZ X T Ze V e e ac gZUV ecRZ Z X( VUfTReZ SV VWZed R U TRcVVc aReYd( hYZTY V a hVc aV a V R U eYV
T f ZeZVd hV dVcgV* DT; R Upd Zd T ZeeVU e ac gZUZ X aa cef ZeZVd W c aV a V e V YR TV eYVZc d Z d R U Wf WZ eYVZc a eV eZR eYc fXY
eR V e UVgV a V e ac XcR d( RaacV eZTVdYZa aa cef ZeZVd( R XfRXV R U eVTY ZTR d Z ecRZ Z X( R U Sj dfaa ceZ X T eZ fZ X VUfTReZ *
NV SV ZVgV eYZd YV ad e WRTZ ZeReV eR V e ReecRTeZ ( TRcVVc UVgV a V e R U cVeV eZ * fceYVc( DT; R Upd R SfcXVc L ZgVcdZej YRd VZXYe
TR afdVd Rc f U eYV h c U e ac gZUV ecRZ Z X W c : aR j V a jVVd Rd hV Rd WcR TYZdVVd R U V ZXZS V V a jVVd Wc eYVZc
cXR ZkReZ d* KYVdV RcV fde R WVh ViR a Vd W Y h VUfTReZ a Rjd R Z a ceR e c V Z fc SfdZ Vdd R U fc T f ZeZVd*

: f ZeZVd

KYV : aR j V ScRTVd fc c V R U T Ze V e e eYV T f ZeZVd hV dVcgV* KYc fXY fe eYV aRde jVRc( DT; R Upd cR ZVU e XVeYVc hZeY
fc dfaa ZVcd( WcR TYZdVVd R U aRce Vcd( e fde e VVa cVdeRfcR ed aV R U cf Z X dRWV j( Sfe R d e dfaa ce fc T f ZeZVd R U WZcde
cVda UVcd Rd dVV eYc fXY fc U ReZ d W W U R U Rd d* KYc fXY eYV : aR jpd P feY Faa cef Zej ac XcR ( hV RZ e cVUfTV
SRccZVcd e V a j V e W c R j Re cZd j f X aV a V( eYc fXY acV)V a j V e S cVRUZ Vdd ecRZ Z X( V a j V e aa cef ZeZVd( R U
h c a RTV UVgV a V e ac XcR d* NV RcV R d ac fU W eYV Veh c W gVc .2, TR :YRaeVcd W I R U DT; R U fdV :YRcZeZVd
$qID :r% daR Z X gVc 2, T f ecZVd R U cVXZ d eYRe TcVReVd( WZ Ud R U dfaa ced ac XcR d eYRe UZcVTe j Z ac gV eYV YVR eY R U hV )SVZ X
W TYZ UcV R U eYVZc WR Z ZVd* dfaa ce W ID :( Z .,.,( eYV : aR j R f TVU fc WZgV)jVRc T Ze V e e ID : e eR Z X  -,,
Z Z * KYV : aR j hZ T eZ fV e W c hRjd e feZ ZkV fc dZkV R U dTR V e TcVReV R VgV SZXXVc Z aRTe Z eYV T f ZeZVd hV

dVcgV Z eYV WfefcV*
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R R jkZ X SfdZ Vdd ecV Ud( R RXV V e cVgZVhd cVdf ed R T deR e TfccV Tj SRdZd R U T dZUVcd R gRcZVej W aVcW c R TV R U

WZ R TZR VRdfcVd hYZTY RcV T dZUVcVU e SV ) 88G( Z T fUZ X T aRcRS V dR Vd R U T aRcRS V XfVde T f e Xc heY( JjdeV hZUV
dR Vd Xc heY( RWeVc)eRi cVefc Z gVdeVU TRaZeR Wc T eZ fZ X aVcReZ d( WcVV TRdY W h R U WcVV TRdY W h T gVcdZ cReV( Rd UVdTcZSVU
SV h* DR RXV V e SV ZVgVd eYVdV VRdfcVd RcV Z a ceR e Z f UVcdeR UZ X eYV WZ R TZR aVcW c R TV W eYV : aR j*

U : deR e TfccV Tj cVdf ed ViT fUV eYV VWWVTed W W cVZX TfccV Tj ecR d ReZ R U RcV TR Tf ReVU Sj ecR d ReZ X TfccV e jVRc cVdf ed Re
acZ c jVRc RgVcRXV ViTYR XV cReVd* DR RXV V e cVgZVhd R U R R jkVd SfdZ Vdd cVdf ed ViT fUZ X eYV VWWVTe W W cVZX TfccV Tj
ecR d ReZ ( Z aRZc V e R U eYVc decReVXZT TYRcXVd R U XRZ d( Rd hV Rd Z T V eRi ac gZdZ RU fde V ed cV ReVU e eYV KRi :fed R U
A Sd 8Te W .,-3 $qKRi 8Ter%( R U SRdVd Z TV eZgV T aV dReZ a R d eYVdV cVdf ed( SVTRfdV eYV : aR j SV ZVgVd eYZd SVeeVc
cVacVdV ed f UVc jZ X SfdZ Vdd ecV Ud*

U : aRcRS V dR Vd RcV T aRcVU e eYV dR V aVcZ U Z eYV acZ c jVRc R U cVacVdV e dR Vd Re R cVdeRfcR ed( hYVeYVc aVcReVU Sj eYV
: aR j c Sj WcR TYZdVVd( Z aVcReZ Re VRde eYZceVV eYd Z T fUZ X eY dV eV a cRcZ j T dVU* J V W eYV cVRd d cVdeRfcR ed
Rj SV eV a cRcZ j T dVU Z T fUV cVZ RXZ X c cV UV Z X( cVSfZ UZ X( c RU T decfTeZ R U RefcR UZdRdeVcd $Z T fUZ X cVdeRfcR ed

eV a cRcZ j T dVU UfV e :FM ;)-5 Z .,.,%* : aRcRS V dR Vd ViT fUV eYV Z aRTe W TfccV Tj ecR d ReZ R U eYV dR Vd W R j
Rc Ve T dZUVcVU YjaVc)Z W ReZ Rcj $XV VcR j ZUV eZWZVU Rd eY dV Rc Ved hY dV Tf f ReZgV Z W ReZ cReV gVc R eYcVV)jVRc aVcZ U

ViTVVUd -,, %( hYZTY R RXV V e SV ZVgVd cV RTTfcReV j cVW VTed eYV f UVc jZ X SfdZ Vdd ecV Ud* : aRcRS V dR Vd RcV UcZgV Sj
TYR XVd Z XfVde T f ed R U RgVcRXV TYVT ( hYZTY Zd RWWVTeVU Sj TYR XVd Z acZTZ X R U ac UfTe Zi*

U : aRcRS V XfVde T f ed cVacVdV e eYV f SVc W ecR dRTeZ d Re R cVdeRfcR ed( hYVeYVc aVcReVU Sj eYV : aR j c Sj WcR TYZdVVd(
Z aVcReZ Re VRde eYZceVV eYd Z T fUZ X eY dV eV a cRcZ j T dVU*

U JjdeV hZUV dR Vd Z T fUV dR Vd Re R cVdeRfcR ed( hYVeYVc aVcReVU Sj eYV : aR j c Sj WcR TYZdVVd* NYZ V WcR TYZdVU dR Vd RcV e
cVT cUVU Rd cVgV fVd Sj eYV : aR j( R RXV V e SV ZVgVd eYV Z W c ReZ Zd Z a ceR e Z f UVcdeR UZ X eYV : aR j d WZ R TZR
aVcW c R TV( SVTRfdV eYVdV dR Vd RcV eYV SRdZd hYZTY eYV : aR j TR Tf ReVd R U cVT cUd WcR TYZdVU cVgV fVd R U RcV Z UZTReZgV
W eYV WZ R TZR YVR eY W eYV WcR TYZdVV SRdV* KYV : aR j d cVgV fVd T dZde d V j W dR Vd Sj : aR j) aVcReVU cVdeRfcR ed R U
WVVd Wc WcR TYZdVU cVdeRfcR ed aVcReVU Sj T gV eZ R WcR TYZdVVd( UVgV a V eR ZTV dVVd R U RWWZ ZReVd* :YR XVd Z
JjdeV hZUV dR Vd RcV acZ RcZ j UcZgV Sj T aRcRS V dR Vd R U Ve cVdeRfcR e f Ze ViaR dZ *

s KYV : aR jpd RWeVc)eRi cVefc Z gVdeVU TRaZeR $ IF : % Wc T eZ fZ X aVcReZ d Zd R VecZT eYRe R RXV V e SV ZVgVd
VRdfcVd fc TRaZeR )R TReZ VWWVTeZgV Vdd gVc eZ V* FeYVc T aR ZVd Rj TR Tf ReV IF : UZWWVcV e j( Z ZeZ X eYV fdVWf Vdd W eYV
VRdfcV W c T aRcZd d hZeY eYVc T aR ZVd* IVWVc e eYV cVT TZ ZReZ Z iYZSZe -. W c WfceYVc Z W c ReZ eYV : aR j d

TR Tf ReZ W IF :*
U cVV TRdY W h( UVWZ VU Rd TRdY ac gZUVU Sj aVcReZ d Vdd TRaZeR ViaV UZefcVd( R U WcVV TRdY W h T gVcdZ cReV( UVWZ VU Rd WcVV

TRdY W h UZgZUVU Sj Ve Z T V( RcV VRdfcVd cVgZVhVU Sj R RXV V e Z cUVc e VgR fReV eYV : aR jpd RSZ Zej e T gVce Ve
ac WZed Z e TRdY cVd fcTVd( RWeVc cVZ gVdeZ X Z eYV T cV SfdZ Vdd( eYRe TR SV fdVU e afcdfV aa cef ZeZVd e V YR TV dYRcVY UVc
gR fV* IVWVc e eYV cVT TZ ZReZ d Z iYZSZe -. W c WfceYVc Z W c ReZ eYV : aR j d TR Tf ReZ d W WcVV TRdY W h R U WcVV TRdY
W h T gVcdZ cReV*

) ) 9 4 6 4 B8D9AD 4 68
.,.,( X SR T aRcRS V dR Vd UVTcVRdVU 3*3 acZ RcZ j Rd R cVdf e W :FM ;)-5* : aRcRS V XfVde T f ed hVcV VXReZgV RTc dd R

dVX V ed W c eYV jVRc*

s : aRcRS V dR Vd Z eYV L*J* Z TcVRdVU ,*0 SV VWZeZ X Wc dec X RgVcRXV TYVT Xc heY R U a dZeZgV T aRcRS V dR Vd acZ RcZ j Re
eYV UZ Vc URjaRce* KYV : aR j d decReVXZT Rc VeZ X Z gVde V ed R U ac eZ R RTeZgZej( R X hZeY Xc heY Z UV ZgVcj( YRU R
a dZeZgV Z aRTe T aRcRS V dR Vd Z eYV dVT U YR W W .,.,*

s : aRcRS V dR Vd Z eYV eVc ReZ R FaVcReVU dVX V e UVTcVRdVU -1*, cVW VTeZ X VXReZgV T aRcRS V dR Vd Z de Rc Ved Rd R
cVdf e W :FM ;)-5* KYV T aRcRS V dR Vd UVT Z V hRd acZ RcZ j UcZgV Sj cR TV( eYV L*B*( Vc R j( eR j R U JaRZ ( aRce j WWdVe Sj
a dZeZgV cVdf ed Z 8fdecR ZR*

s : aRcRS V dR Vd Z eYV eVc ReZ R ;VgV a V eR CZTV dVU dVX V e UVTcVRdVU -,*1 cVW VTeZ X VXReZgV T aRcRS V dR Vd
acZ RcZ j Z CReZ 8 VcZTR R U 8dZR( aRce j WWdVe Sj dec X T aRcRS V dR Vd Z ARaR *

RUUZeZ e eYV T aRcRS V dR Vd cVdf ed( eYV : aR j YRU eYV W hZ X WZ R TZR cVdf ed Z .,.,6

s : d ZUReVU cVgV fVd UVTcVRdVU -, $-, Z T deR e TfccV TZVd%*

s JjdeV hZUV dR Vd UVTcVRdVU 3 $3 Z T deR e TfccV TZVd%*

: d ZUReVU aVcReZ X Z T V UVTcVRdVU -5 $., Z T deR e TfccV TZVd% R U Z T fUVU  .24 Z Z W Ve decReVXZT XRZ d*
iT fUZ X eYVdV XRZ d( aVcReZ X Z T V UVTcVRdVU ./ $./ Z T deR e TfccV TZVd%( hYV R d ViT fUZ X  30 Z Z W Ve decReVXZT

TYRcXVd Wc eYV acZ c jVRc* IVWVc e eYV FaVcReZ X T V dVTeZ aRXV -3 W c RUUZeZ R UVeRZ d*
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s FaVcReZ X RcXZ ( UVWZ VU Rd aVcReZ X Z T V Rd R aVcTV e W e eR cVgV fVd( UVTcVRdVU Wc 0.*1 Z .,-5 e /4*- Z .,.,*
iT fUZ X eYV ZeV d cVWVcV TVU Z eYV acVgZ fd Sf Ve a Z e( aVcReZ X RcXZ UVTcVRdVU Wc 0.*4 Z .,-5 e /2*3 Z .,.,*

s ;Z feVU VRc Z Xd aVc dYRcV W  2*/- UVTcVRdVU ., $., Z T deR e TfccV TZVd%* IVWVc e eYV EVe T V R U ;Z feVU Rc Z Xd GVc
JYRcV dVTeZ aRXV -. W c RUUZeZ R UVeRZ d*

j :RdY ac gZUVU Sj aVcReZ d hRd  2*.3 SZ Z *

s :RaZeR ViaV UZefcVd W  -*20 SZ Z hVcV R TReVU RZ j e cVZ gVde V e Z ViZdeZ X cVdeRfcR ed R U( e R VddVc VieV e( e Vh
cVdeRfcR e aV Z Xd*

s cVV TRdY W h hRd  0*2. SZ Z ( R -5 UVTcVRdV Wc eYV acZ c jVRc*

s 8Tc dd eYV JjdeV ( VRc j -(,,, cVdeRfcR ed $Z T fUZ X eY dV Z fc UVgV a V eR ZTV dVV R U RWWZ ZReVU Rc Ved% hVcV aV VU*

s KYV : aR j Z TcVRdVU Zed bfRceVc j TRdY UZgZUV U aVc dYRcV Sj / e  -*.5 W c eYV W fceY bfRceVc( VbfZgR V e e R R fR UZgZUV U W
 1*-2 aVc dYRcV*

EFD4F8: 6 7 D86F A
.,.,( eYV : aR j R f TVU R Vh Xc heY decReVXj( 8TTV VcReZ X eYV 8cTYVd $eYV qJecReVXjr%* KYV JecReVXj V T aRddVd R RdaVTed W

DT; R Upd SfdZ Vdd Rd eYV VRUZ X X SR Z)TYR V cVdeRfcR e ScR U( R U Z T fUVd R cVWcVdYVU afca dV( faUReVU gR fVd( R U Vh
Xc heY aZ Rcd eYRe SfZ U eYV : aR jpd T aVeZeZgV RUgR eRXVd*

Gfca dV( DZddZ ( " MR fVd
KYV : aR j Zd V ScRTZ X R U acZ cZeZkZ X Zed c V R U T Ze V ed e eYV T f ZeZVd Z hYZTY Ze aVcReVd eYc fXY fc6
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9 RcU W ;ZcVTe cd RfeY cZkVU  -1 SZ Z W S cc hZ X TRaRTZej hZeY daVTZWZVU ViaZcReZ UReV( W hYZTY  5*1 SZ Z cV RZ d fedeR UZ X Rd
W ;VTV SVc /-( .,.,* KYVdV S cc hZ Xd Rj Z T fUV $Z% afS ZT c acZgReV WWVcZ X W UVSe dVTfcZeZVd7 $ZZ% UZcVTe S cc hZ X Wc SR d c eYVc
WZ R TZR Z deZefeZ d7 R U $ZZZ% eYVc W c d W Z UVSeVU Vdd* 8acZ .,.,( eYV : aR jpd 9 RcU W ;ZcVTe cd ac gZUVU RUUZeZ R RfeY cZkReZ
e ZddfV T VcTZR aRaVc R U UcRh Z Vd W TcVUZe RXcVV V ed fa e  4 SZ Z Z RUUZeZ e eYV  -1 SZ Z RfeY cZkVU Rd cVWVcV TVU
RS gV* RUUZeZ e UVSe dVTfcZeZVd RgRZ RS V eYc fXY R VUZf )eVc eVd ac XcR cVXZdeVcVU hZeY eYV J : R U R SR DVUZf )KVc
E eVd ac XcR ( eYV : aR j YRd  0*1 SZ Z RgRZ RS V f UVc T ZeeVU Z V W TcVUZe RXcVV V ed $dVV ;VSe Z R TZ X eV e eYV
T d ZUReVU WZ R TZR deReV V ed%* 8d W ;VTV SVc /-( .,.,( eYV : aR j d dfSdZUZRcZVd R d YRU  .30 Z Z W S cc hZ Xd fedeR UZ X(
acZ RcZ j f UVc f T ZeeVU W cVZX TfccV Tj Z V W TcVUZe RXcVV V ed*

KYV : aR j fdVd R c TRaZeR Rc Ved( SR WZ R TZ Xd R U UVcZgReZgVd e VVe Zed WZ R TZ X cVbfZcV V ed* KYV : aR j R RXVd
Zed UVSe a ceW Z Z cVda dV e TYR XVd Z Z eVcVde cReVd R U W cVZX TfccV Tj cReVd Sj aVcZ UZTR j cVeZcZ X( cVUVV Z X R U cVafcTYRdZ X
UVSe( eVc Z ReZ X dhRad R U fdZ X UVcZgReZgVd* KYV : aR j U Vd e Y U c ZddfV UVcZgReZgVd W c ecRUZ X afca dVd* 8 dhRad RcV gVc)
eYV)T f eVc Z decf V ed*

R RXZ X eYV Z aRTe W Z eVcVde cReV TYR XVd R U W cVZX TfccV Tj W fTefReZ d( eYV : aR j fdVd Z eVcVde cReV dhRad R U WZ R TVd
Z eYV TfccV TZVd Z hYZTY RddVed RcV UV Z ReVU* KYV : aR j fdVd W cVZX TfccV Tj UVSe R U UVcZgReZgVd e YVUXV eYV W cVZX TfccV Tj
cZd Rdd TZReVU hZeY TVceRZ c jR eZVd( Z eVcT aR j WZ R TZ Xd R U X)eVc Z gVde V ed Z W cVZX dfSdZUZRcZVd R U RWWZ ZReVd* KYZd cVUfTVd
eYV Z aRTe W W fTefReZ X W cVZX TfccV TZVd TRdY W hd R U dYRcVY UVcdp VbfZej* K eR W cVZX TfccV Tj)UV Z ReVU UVSe hRd  -/*3
SZ Z R U  -.*5 SZ Z W c eYV jVRcd V UVU ;VTV SVc /-( .,., R U .,-5( cVdaVTeZgV j* RUUZeZ ( hYVcV acRTeZTR ( eYV : aR jpd
cVdeRfcR ed afcTYRdV X Ud R U dVcgZTVd Z TR TfccV TZVd cVdf eZ X Z RefcR YVUXVd* JVV eYV Jf Rcj W dZX ZWZTR e RTT f eZ X a ZTZVd
eV e eYV T d ZUReVU WZ R TZR deReV V ed cV ReVU e WZ R TZR Z decf V ed R U YVUXZ X RTeZgZeZVd W c RUUZeZ R Z W c ReZ cVXRcUZ X eYV

RTT f eZ X Z aRTe R U fdV W UVcZgReZgVd*
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KYV : aR j U Vd e YRgV dZX ZWZTR e Via dfcV e R j Z UZgZUfR T f eVcaRcej R U YRd RdeVc RXcVV V ed eYRe T eRZ VeeZ X
RccR XV V ed* :VceRZ W eYVdV RXcVV V ed R d cVbfZcV VRTY aRcej e a de T ReVcR ZW TcVUZe cReZ Xd WR SV h( c RXXcVXReV Via dfcVd
ViTVVU( TVceRZ T ecRTefR Z Zed* 8e ;VTV SVc /-( .,.,( eYV : aR j hRd cVbfZcVU e a de R Z ReVcZR R f e W T ReVcR UfV e eYV
VXReZgV WRZc gR fV W TVceRZ UVcZgReZgV a dZeZ d* KYV : aR j d T f eVcaRceZVd hVcV e cVbfZcVU e a de T ReVcR R j UVcZgReZgV
a dZeZ ( eYVc eYR YVUXVd W TVceRZ W eYV : aR jpd dfaa V V eR SV VWZe a R ZRSZ ZeZVd hYVcV eYV T f eVcaRceZVd hVcV cVbfZcVU e
a de T ReVcR eYVZc ZRSZ Zej a dZeZ d*

KYV : aR jpd Ve RddVe Via dfcV Zd UZgVcdZWZVU R X R Sc RU SRd Ve W TfccV TZVd* KYV : aR jpd RcXVde Ve RddVe Via dfcVd
$UVWZ VU Rd W cVZX TfccV Tj RddVed Vdd W cVZX TfccV Tj ZRSZ ZeZVd% Re jVRc V U hVcV Rd W hd6
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KYV : aR j acVaRcVU dV dZeZgZej R R jdVd W Zed WZ R TZR Z decf V ed e UVeVc Z V eYV Z aRTe W Yja eYVeZTR TYR XVd Z Z eVcVde cReVd
R U W cVZX TfccV Tj ViTYR XV cReVd eYV : aR jpd cVdf ed W aVcReZ d( TRdY W hd R U eYV WRZc gR fV W Zed WZ R TZR Z decf V ed* KYV
Z eVcVde cReV R R jdZd Rddf VU R V aVcTV eRXV a Z e RUgVcdV TYR XV Z Z eVcVde cReVd R WZ R TZR Z decf V ed( Sfe UZU e T dZUVc eYV
VWWVTed W eYV cVUfTVU VgV W VT ZT RTeZgZej eYRe T f U ViZde Z dfTY R V gZc V e* KYV W cVZX TfccV Tj cReV R R jdZd Rddf VU eYRe
VRTY W cVZX TfccV Tj cReV h f U TYR XV Sj -, Z eYV dR V UZcVTeZ cV ReZgV e eYV L*J* ; Rc R WZ R TZR Z decf V ed7 Y hVgVc( eYV
R R jdZd UZU e Z T fUV eYV a eV eZR Z aRTe cVgV fVd( TR TfccV Tj acZTVd c eYV VWWVTe W W fTefReZ X TfccV TZVd eYV : aR jpd
R eZTZaReVU W cVZX TfccV Tj c jR eZVd R U eYVc aRj V ed cVTVZgVU Wc eYV Rc Ved* 9RdVU eYV cVdf ed W eYVdV R R jdVd W eYV
: aR jpd WZ R TZR Z decf V ed( VZeYVc R V aVcTV eRXV a Z e RUgVcdV TYR XV Z Z eVcVde cReVd Wc .,., VgV d c R -, RUgVcdV
TYR XV Z W cVZX TfccV Tj cReVd Wc .,., VgV d h f U ReVcZR j RWWVTe eYV : aR jpd cVdf ed W aVcReZ d( TRdY W hd c eYV WRZc gR fV W
Zed WZ R TZR Z decf V ed*
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KYV : aR j YRd dZX ZWZTR e aVcReZ d fedZUV eYV L*J* hYVcV hV VRc Raac iZ ReV j 21 W fc aVcReZ X Z T V* 8 dZX ZWZTR e a ceZ W
eYVdV YZde cZTR VRc Z Xd YRgV SVV cVZ gVdeVU Z W cVZX fcZdUZTeZ d hYVcV eYV : aR j YRd RUV( R U hZ T eZ fV e R V( dfSdeR eZR
Z gVde V ed e dfaa ce eYV X Z X UVgV a V e R U Xc heY W fc Z eVc ReZ R aVcReZ d*

;fcZ X eYV WZcde bfRceVc W .,.,( eYV : aR j dVTfcVU  2*1 SZ Z W Vh WZ R TZ X( Z T fUZ X  1*1 SZ Z W UVSe ZddfR TVd Re gRcZ fd
RefcZeZVd R U R Vh  -*, SZ Z Z V W TcVUZe eYRe hRd UcRh fa Z VUZReV j* eYV eYZcU bfRceVc W .,.,( eYV : aR j cVaRZU eYV e eR

 -*, SZ Z Zed Z V W TcVUZe* KYV  -*, SZ Z Z V W TcVUZe RXcVV V e cV RZ d Z a RTV R U eYV R f e cV RZ d RgRZ RS V e SV S cc hVU*
KYV : aR j R d YRd  /*1 SZ Z RgRZ RS V f UVc R T ZeeVU Z V W TcVUZe( hYZTY YRd e SVV UcRh fa ( Rd hV Rd T eZ fZ X
RfeY cZej e ZddfV T VcTZR aRaVc Z eYV L*J* R U X SR Rc Ved* .,.-( eYV : aR j Z eV Ud e cVUfTV TfccV e UVSe VgV d e cVefc e
acV):FM ;)-5 VgVcRXV cReZ d*

: dZdeV e hZeY acZ c jVRcd( hV ViaVTe ViZdeZ X U VdeZT TRdY R U VbfZgR V ed( U VdeZT TRdY W hd Wc aVcReZ d( eYV RSZ Zej e ZddfV
U VdeZT UVSe( R U cVaRecZReZ W R a ceZ W W cVZX VRc Z Xd e T eZ fV e SV dfWWZTZV e e Wf U fc U VdeZT aVcReZ X( Z gVdeZ X( R U
WZ R TZ X RTeZgZeZVd* NV R d T eZ fV e ViaVTe ViZdeZ X W cVZX TRdY R U VbfZgR V ed R U W cVZX TRdY W hd Wc aVcReZ d e SV dfWWZTZV e
e Wf U fc W cVZX aVcReZ X( Z gVdeZ X R U WZ R TZ X RTeZgZeZVd*

eYV WfefcV( dY f U hV cVbfZcV cV TRaZeR e Wf U RTeZgZeZVd Z eYV L*J* eYR Zd XV VcReVU Sj fc U VdeZT aVcReZ d R U Zd RgRZ RS V
eYc fXY eYV ZddfR TV W U VdeZT UVSe( hV T f U V VTe e cVaRecZReV R XcVReVc a ceZ W WfefcV aVcZ Ud VRc Z Xd Wc W cVZX fcZdUZTeZ d*
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KYV : aR j YRd X)eVc T ecRTefR S ZXReZ d acZ RcZ j Z eYV W c W VRdV S ZXReZ d $cV ReVU e S eY : aR j) aVcReVU R U
WcR TYZdVU cVdeRfcR ed% R U UVSe S ZXReZ d* RUUZeZ ( eYV : aR j YRd X)eVc cVgV fV R U TRdY W h decVR d eYRe cV ReV e Zed
WcR TYZdV RccR XV V ed* DZ Z f cV e aRj V ed f UVc WcR TYZdV RccR XV V ed RcV SRdVU eYV : aR jpd f UVc jZ X Z gVde V e Z
h VU dZeVd R U aRcR V eYV : aR jpd f UVc jZ X VRdV S ZXReZ d R U VdTR ReZ d ac aVceZVd eYRe RcV VRdVU* KYV : aR j SV ZVgVd
eYRe T ec gVc eYV cVR VdeReV V RS Vd Ze e RTYZVgV cVdeRfcR e aVcW c R TV VgV d eYRe RcV R Xde eYV YZXYVde Z eYV Z Ufdecj* :RdY
ac gZUVU Sj aVcReZ d $Z T fUZ X TRdY ac gZUVU Sj eYVdV WcR TYZdV RccR XV V ed% R X hZeY eYV : aR jpd S cc hZ X TRaRTZej R U eYVc
d fcTVd W TRdY hZ SV fdVU e dReZdWj eYV S ZXReZ d* KYV W hZ X eRS V df RcZkVd eYV : aR jpd T ecRTefR S ZXReZ d R U eYVZc
RXXcVXReV RefcZeZVd Rd hV Rd WfefcV Z Z f cV e aRj V ed UfV e eYV : aR j f UVc ViZdeZ X WcR TYZdV RccR XV V ed Rd W
;VTV SVc /-( .,.,*
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eYV L*J*( eYV : aR j RZ eRZ d TVceRZ dfaa V V eR SV VWZe a R d eYRe R h aRceZTZaR ed e $Z% R V eRi)UVWVccVU T ecZSfeZ d R U
$ZZ% cVTVZgV : aR j)ac gZUVU R TReZ d eYRe TR e SV RUV f UVc eYV bfR ZWZVU SV VWZe a R d SVTRfdV W eVc R IVgV fV JVcgZTV
$ IJ % Z ZeReZ d* 8e ;VTV SVc /-( .,.,( e eR ZRSZ ZeZVd W c eYV dfaa V V eR a R d hVcV  0/- Z Z *

8e ;VTV SVc /-( .,.,( e eR ZRSZ ZeZVd W c Xc dd f cVT X ZkVU eRi SV VWZed hVcV  -*1 SZ Z *
F R cVTfccZ X SRdZd( eYV : aR j T ecRTed hZeY gV U cd R U dfaa ZVcd Z eYV c R T fcdV W SfdZ Vdd* KYVdV T ecRTed Rj

Z T fUV ZeV d cV ReVU e T decfTeZ ac VTed( Z gV e cj( V VcXj( Rc VeZ X( eVTY Xj R U eYVc dVcgZTVd* V VcR j( eYVdV ZeV d RcV
dY ceVc eVc Z RefcV R U YRgV Z Z f aRj V e cVbfZcV V ed* KYVj RcV Wf UVU Wc aVcReZ X TRdY W hd R U cVW VTeVU Z eYVc RcVRd
W eYV c -,)B $V*X*( WcR TYZdVU RcXZ d( : aR j) aVcReVU RcXZ d R U dV Z X( XV VcR R U RU Z ZdecReZgV ViaV dVd eYRe RcV cVW VTeVU
Z eYV : d ZUReVU JeReV V e W T V R U TRaZeR ViaV UZefcVd eYRe RcV cVW VTeVU eYV : d ZUReVU JeReV V e W :RdY hd%*

KYV : aR j YRd XfRcR eVVU TVceRZ R d e eR Z X Raac iZ ReV j  51 Z Z Re ;VTV SVc /-( .,.,* KYVdV XfRcR eVVd RcV T eZ XV e
T Ze V ed XV VcR j ZddfVU Sj eYV : aR j e dfaa ce S cc hZ X RccR XV V ed W eYV JjdeV * 8e ;VTV SVc /-( .,.,( eYVcV hRd
TRccjZ X gR fV W c S ZXReZ d f UVc eYVdV XfRcR eVVd Z eYV : d ZUReVU 9R R TV JYVVe*
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DR RXV V epd ;ZdTfddZ R U 8 R jdZd W Z R TZR : UZeZ R U IVdf ed W FaVcReZ d Zd SRdVU fa eYV : aR jpd T d ZUReVU
WZ R TZR deReV V ed( hYZTY YRgV SVV acVaRcVU Z RTT cUR TV hZeY RTT f eZ X acZ TZa Vd XV VcR j RTTVaeVU Z eYV L*J* KYV acVaRcReZ W
eYVdV WZ R TZR deReV V ed cVbfZcVd eYV : aR j e R V VdeZ ReVd R U fUX V ed eYRe RWWVTe eYV cVa ceVU R f ed W RddVed( ZRSZ ZeZVd(
cVgV fVd R U ViaV dVd Rd hV Rd cV ReVU UZdT dfcVd* F R X Z X SRdZd( eYV : aR j VgR fReVd Zed VdeZ ReVd R U fUX V ed SRdVU
YZde cZTR ViaVcZV TV R U gRcZ fd eYVc WRTe cd eYRe RcV SV ZVgVU e SV cVRd RS V f UVc eYV TZcTf deR TVd* 8TefR cVdf ed Rj UZWWVc Wc
eYVdV VdeZ ReVd*

KYV : aR j cVgZVhd Zed WZ R TZR cVa ceZ X R U UZdT dfcV acRTeZTVd R U RTT f eZ X a ZTZVd bfRceVc j e T WZc eYRe eYVj ac gZUV
RTTfcReV R U ecR daRcV e Z W c ReZ cV ReZgV e eYV TfccV e VT ZT R U SfdZ Vdd V gZc V e* KYV : aR j SV ZVgVd eYRe W Zed
dZX ZWZTR e RTT f eZ X a ZTZVd( eYV W hZ X Z g gV R YZXYVc UVXcVV W fUX V e R U+ c T a ViZej6
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Gc aVcej R U VbfZa V e RcV UVacVTZReVU c R ceZkVU R decRZXYe) Z V SRdZd gVc eYVZc fdVWf ZgVd SRdVU R RXV V epd VdeZ ReVd W
eYV aVcZ U gVc hYZTY eYV RddVed hZ XV VcReV cVgV fV $ e e ViTVVU VRdV eVc a fd aeZ d W c VRdVU ac aVcej%* KYV fdVWf ZgVd RcV
VdeZ ReVU SRdVU YZde cZTR ViaVcZV TV hZeY dZ Z Rc RddVed( eR Z X Z e RTT f e R eZTZaReVU eVTY XZTR c eYVc TYR XVd* IVWVc e eYV
Gc aVcej R U bfZa V e dVTeZ Z eYV Jf Rcj W JZX ZWZTR e 8TT f eZ X G ZTZVd W e eV aRXV 00 R U eYV Gc aVcej R U bfZa V e
W e eV aRXV 1- W c RUUZeZ R Z W c ReZ *
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KYV CVRdV cZXYe) W)fdV RddVe R U CVRdV ZRSZ Zej Z T fUV R Rddf aeZ cV VhR aeZ d eYRe YRgV e jVe SVV ViVcTZdVU Sj eYV
: aR j* KYV : aR j R d fdVd R Z TcV V eR S cc hZ X cReV Z TR Tf ReZ X eYV CVRdV ZRSZ Zej eYRe cVacVdV ed R VdeZ ReV W eYV Z eVcVde
cReV eYV : aR j h f U Z Tfc e S cc h R T ReVcR ZkVU SRdZd gVc eYV eVc W R VRdV hZeYZ R aRceZTf Rc TfccV Tj V gZc V e* IVWVc e
eYV CVRdZ X dVTeZ Z eYV Jf Rcj W JZX ZWZTR e 8TT f eZ X G ZTZVd W e eV aRXV 00 R U eYV CVRdZ X 8ccR XV V ed W e eV aRXV
1. W c RUUZeZ R Z W c ReZ *
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C X) ZgVU RddVed $Z T fUZ X X UhZ % RcV cVgZVhVU W c Z aRZc V e R fR j* W bfR ZeReZgV Z UZTRe cd W Z aRZc V e RcV acVdV e( dfTY Rd
TYR XVd Z X SR R U TR SfdZ Vdd R U VT ZT T UZeZ d( aVcReZ X T ded( Z W ReZ ( T aVeZeZ ( R U T df Vc R U UV XcRaYZT
ecV Ud( eYV : aR j hZ fdV eYVdV R U eYVc WRTe cd Z VdeZ ReZ X WfefcV TRdY W hd hYV eVdeZ X W c eYV cVT gVcRSZ Zej W Zed X) ZgVU
RddVed* deZ ReVd W WfefcV TRdY W hd RcV YZXY j dfS VTeZgV fUXV V ed SRdVU eYV : aR jpd ViaVcZV TV R U h VUXV W Zed
aVcReZ d* 8 Vj Rddf aeZ Z aRTeZ X VdeZ ReVU WfefcV TRdY W hd Zd eYV VdeZ ReVU TYR XV Z T aRcRS V dR Vd* W eYV : aR jpd
VdeZ ReVd c f UVc jZ X Rddf aeZ d TYR XV Z eYV WfefcV( eYV : aR j Rj SV cVbfZcVU e cVT cU Z aRZc V e TYRcXVd* IVWVc e eYV C X)
ZgVU 8ddVed R U UhZ dVTeZ d Z eYV Jf Rcj W JZX ZWZTR e 8TT f eZ X G ZTZVd W e eV aRXV 01 W c RUUZeZ R Z W c ReZ *
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eYV cUZ Rcj T fcdV W SfdZ Vdd( eYV : aR j Zd dfS VTe e ac TVVUZ Xd( RhdfZed R U eYVc T RZ d acZ RcZ j cV ReVU e T aVeZe cd(

Tfde Vcd( V a jVVd( WcR TYZdVVd( X gVc V e RXV TZVd( Z eV VTefR ac aVcej( dYRcVY UVcd R U dfaa ZVcd* KYV : aR j Zd cVbfZcVU e
RddVdd eYV Z V ZY U W R j RUgVcdV fUX V ed c feT Vd e eYVdV ReeVcd Rd hV Rd a eV eZR cR XVd W ac SRS V ddVd* IVWVc e eYV
: eZ XV TZVd W e eV aRXV 1/ W c RUUZeZ R Z W c ReZ *
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KYV : aR j cVT cUd R gR fReZ R hR TV e cVUfTV Zed UVWVccVU eRi RddVed ZW Ze Zd T dZUVcVU cV Z V j eYR e eYRe d V a ceZ c R
W eYV UVWVccVU eRi RddVed hZ e SV cVR ZkVU*

KYV : aR j aVcReVd hZeYZ f eZa V eRiZ X fcZdUZTeZ d R U Zd dfS VTe e RfUZe Z eYVdV fcZdUZTeZ d* KYV : aR j cVT cUd RTTcfR d
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R cQ P Z MZ UOU M Q MZP MPP Q Qb XbUZS O Z aYQ QRQ QZOQ MZP QRRQO UbQXe QdQOa Q a UOUZS% Y U ZMX MZP
YM WQ UZS XMZ % a Na UZQ O aXP aRRQ '

Ffc T eZ fVU dfTTVdd UVaV Ud fc JjdeV pd RSZ Zej e SfZ U fa fc YZde cZT decV XeYd R U T aVeZeZgV RUgR eRXVd* cUVc e
U d ( hV VVU e R eZTZaReV R U cVda U VWWVTeZgV j e T eZ f fd j dYZWeZ X T df Vc UV XcRaYZTd R U ecV Ud Z W U d fcTZ X( W U
acVaRcReZ ( W U WWVcZ Xd R U T df Vc acVWVcV TVd R U SVYRgZ cd Z eYV F dVX V e* W hV RcV e RS V e acVUZTe( c bfZT j R U
VWWVTeZgV j cVda U e ( eYVdV TYR XVd( c fc T aVeZe cd acVUZTe c cVda U cV VWWVTeZgV j( fc WZ R TZR cVdf ed T f U SV RUgVcdV j
Z aRTeVU*

Ffc RSZ Zej e SfZ U fa fc decV XeYd R U RUgR eRXVd R d UVaV Ud eYV Z aRTe W acZTZ X( ac eZ R R U Rc VeZ X a R d
RTc dd eYV JjdeV ( R U eYV RSZ Zej e RU fde eYVdV a R d e cVda U bfZT j R U VWWVTeZgV j e Vg gZ X Tfde Vc acVWVcV TVd( Rd hV Rd
dYZWeZ X VT ZT R U T aVeZeZgV T UZeZ d* iZdeZ X c WfefcV acZTZ X decReVXZVd( Rc VeZ X a R d( R U eYV gR fV ac a dZeZ eYVj cVacVdV e(
RcV ViaVTeVU e T eZ fV e SV Z a ceR e T a V ed W fc SfdZ Vdd decReVXj7 Y hVgVc( eYVj Rj e SV dfTTVddWf ( c Rj e SV Rd
dfTTVddWf Rd eYV VWW ced W fc T aVeZe cd( R U T f U VXReZgV j Z aRTe dR Vd( XfVde T f ed R U Rc Ve dYRcV*

8UUZeZ R j( hV aVcReV Z R T a Vi R U T de j RUgVceZdZ X V gZc V e* Ffc Rc VeZ X R U RUgVceZdZ X ac XcR d Rj e SV
dfTTVddWf Z cVRTYZ X fc Tfde Vcd Z eYV hRj hV Z eV U* Ffc dfTTVdd UVaV Ud Z aRce hYVeYVc eYV R TReZ W fc RUgVceZdZ X R U
Rc VeZ X cVd fcTVd RTc dd UZWWVcV e TYR V d( Z T fUZ X UZXZeR Rc VeZ X( R hd fd e cVRTY fc Tfde Vcd VWWVTeZgV j R U VWWZTZV e j( R U Z

hRjd eYRe RcV VR Z XWf e eYV * W eYV RUgVceZdZ X R U Rc VeZ X ac XcR d RcV e dfTTVddWf ( c RcV e Rd dfTTVddWf Rd eY dV W fc
T aVeZe cd( fc dR Vd( XfVde T f ed R U Rc Ve dYRcV T f U UVTcVRdV*

Aa UZbQ YQZ QZTMZOQ TQ Oa YQ Qd Q UQZOQ% UZOXaPUZS T aST QOTZ X Se% YMe Z SQZQ M Q TQ Qd QO QP Q a Z '
Ffc X)eVc SfdZ Vdd S VTeZgVd UVaV U eYV dfTTVddWf JjdeV hZUV ViVTfeZ W fc decReVXZVd* NV T eZ fV e SfZ U fa fc

Z gVde V ed Z eVTY Xj R U UVc ZkReZ ( UZXZeR V XRXV V e R U UV ZgVcj( Z cUVc e ecR dW c eYV Tfde Vc ViaVcZV TV* 8d aRce W
eYVdV Z gVde V ed( hV RcV a RTZ X cV VhVU V aYRdZd Z ac gZ X fc dVcgZTV UV R U decV XeYV Z X cV ReZ dYZad hZeY Tfde Vcd( Z
aRce eYc fXY UZXZeR TYR V d R U jR ej Z ZeZReZgVd( SZ V cUVcZ X R U aRj V e djdeV d( R U V YR TZ X fc UcZgV eYcf eVTY XZVd( hYZTY
Rj e XV VcReV ViaVTeVU cVefc d* NV R d T eZ fV e WWVc R U cVWZ V fc UV ZgVcj Z ZeZReZgVd( Z T fUZ X eYc fXY Xc hZ X RhRcV Vdd R U

ecZR * LeZ ZkZ X R eYZcU)aRcej UV ZgVcj dVcgZTV Rj e YRgV eYV dR V VgV W ac WZeRSZ Zej Rd R )UV ZgVcj ecR dRTeZ ( R U Rj Z ec UfTV
RUUZeZ R W U bfR Zej R U Tfde Vc dReZdWRTeZ cZd d* W eYVdV Tfde Vc ViaVcZV TV Z ZeZReZgVd RcV e hV ViVTfeVU( c ZW hV U e Wf j
cVR ZkV eYV Z eV UVU SV VWZed W eYVdV dZX ZWZTR e Z gVde V ed( fc SfdZ Vdd cVdf ed Rj dfWWVc*

IQ RMOQ UZ QZ Q O Y Q U U Z UZ a YM WQ % cTUOT O aXP Ta a Na UZQ '
NV T aVeV acZ RcZ j Z eYV F dVX V e( hYZTY Zd YZXY j T aVeZeZgV* NV R d WRTV dfdeRZ VU( Z eV dV T aVeZeZ Wc ecRUZeZ R (

WRde TRdfR R U eYVc T aVeZe cd( hYZTY Rj Z T fUV R j )ecRUZeZ R Rc Ve aRceZTZaR ed dfTY Rd T gV ZV TV de cVd( Xc TVcj de cVd
R U T WWVV dY ad Rd hV Rd Z V cVeRZ Vcd* NV ViaVTe fc V gZc V e e T eZ fV e SV YZXY j T aVeZeZgV( R U fc cVdf ed Z R j
aRceZTf Rc cVa ceZ X aVcZ U Rj SV Z aRTeVU Sj R T ecRTeZ X F dVX V e c Sj Vh c T eZ fZ X RTeZ d( ac UfTe WWVcZ Xd c
T d ZUReZ W fc T aVeZe cd R U eYZcU aRcej aRce Vcd( hYZTY Rj YRgV R dY ce) c X)eVc Z aRTe fc cVdf ed*

NV T aVeV eYV SRdZd W ac UfTe TY ZTV( bfR Zej( RWW cURSZ Zej( dVcgZTV R U TReZ * aRceZTf Rc( hV SV ZVgV fc RSZ Zej e T aVeV
dfTTVddWf j Z eYV TfccV e Rc Ve V gZc V e UVaV Ud fc RSZ Zej e Z ac gV ViZdeZ X ac UfTed( dfTTVddWf j UVgV a R U Z ec UfTV Vh
ac UfTed( acZTV fc ac UfTed Raac acZReV j( UV ZgVc R cV VgR e Tfde Vc ViaVcZV TV( R RXV eYV T a ViZej W fc cVdeRfcR e aVcReZ d(
R RXV fc Z gVde V ed Z eVTY Xj R U UVc ZkReZ ( R U cVda U VWWVTeZgV j e fc T aVeZe cdp RTeZ d c WWVcZ Xd c e f W cVdVV

UZdcfaeZgV RTeZ d* KYVcV TR SV RddfcR TV eYVdV decReVXZVd hZ SV VWWVTeZgV( R U d V decReVXZVd Rj SV VWWVTeZgV Re Z ac gZ X d V
VecZTd hYZ V RUgVcdV j RWWVTeZ X eYVc VecZTd( hYZTY T f U YRgV eYV gVcR VWWVTe W YRc Z X fc SfdZ Vdd*

IQ YMe Z NQ MNXQ MPQ aM QXe QO a UZ QXXQO aMX Q e MPQ aM QXe QZ a Q TM cQ M Q Z UZR UZSUZS TQ UZ QXXQO aMX
Q e R TQ % cTUOT O aXP TM Y TQ bMXaQ R TQ O7 ZMXPi N MZP MZP a Na UZQ '
KYV dfTTVdd W fc SfdZ Vdd UVaV Ud fc T eZ fVU RSZ Zej e fdV fc ViZdeZ X ecRUV Rc d R U dVcgZTV Rc d Z cUVc e Z TcVRdV

ScR U RhRcV Vdd R U WfceYVc UVgV a fc ScR UVU ac UfTed Z S eY U VdeZT R U Z eVc ReZ R Rc Ved* NV cV j R T SZ ReZ W
ecRUV Rc d( T ajcZXYed( dVcgZTV Rc d( ecRUV dVTcVed( aReV ed R U eYVc Z eV VTefR ac aVcej cZXYed e ac eVTe fc ScR U R U ScR UVU
ac UfTed*

NV YRgV cVXZdeVcVU TVceRZ ecRUV Rc d R U YRgV eYVc ecRUV Rc cVXZdecReZ d aV UZ X Z eYV L*J* R U TVceRZ W cVZX fcZdUZTeZ d*
KYV ecRUV Rc d eYRe hV TfccV e j fdV YRgV e SVV cVXZdeVcVU Z R W eYV T f ecZVd fedZUV W eYV L*J* Z hYZTY hV U SfdZ Vdd c Rj U
SfdZ Vdd Z eYV WfefcV R U Rj VgVc SV cVXZdeVcVU Z R W eYVdV T f ecZVd* e Rj SV T de j R U eZ V T df Z X e ac eVTe fc Z eV VTefR
ac aVcej( R U eYV deVad hV YRgV eR V e ac eVTe fc Z eV VTefR ac aVcej Z eYV L*J* R U W cVZX T f ecZVd Rj e SV RUVbfReV* RUUZeZ (
eYV deVad hV YRgV eR V Rj e RUVbfReV j V dfcV eYRe hV U e Z WcZ XV eYV Z eV VTefR ac aVcej W eYVcd( R U eYZcU aRceZVd Rj T RZ
Z WcZ XV V e Sj fd Z eYV WfefcV* aRceZTf Rc( hV Rj SV Z g gVU Z Z eV VTefR ac aVcej T RZ d( Z T fUZ X WeV RXXcVddZgV c aa cef ZdeZT
ReeV aed e V W cTV aReV ed fdVU Z Z W c ReZ eVTY Xj djdeV d( hYZTY ZXYe RWWVTe fc aVcReZ d R U cVdf ed* 8 j T RZ W
Z WcZ XV V e( hYVeYVc c e Ze YRd VcZe( T f U SV eZ V)T df Z X( cVdf e Z T de j ZeZXReZ R U YRc fc SfdZ Vdd*

NV TR e V dfcV eYRe WcR TYZdVVd R U eYVc eYZcU aRceZVd hY Y U ZTV dVd e fc Z eV VTefR ac aVcej hZ e eR V RTeZ d eYRe Yfce
eYV gR fV W fc Z eV VTefR ac aVcej*

'    /,



AB8D4F A E
FTQ SX NMX O Q R a Na UZQ aNVQO a U W TM O aXP ZQSM UbQXe MRRQO a Na UZQ '

NV V T f eVc UZWWVcZ X Tf efcR ( cVXf Re cj( XV a ZeZTR R U VT ZT V gZc V ed hZeYZ R U R X eYV cV eYR -,, T f ecZVd
hYVcV DT; R Upd cVdeRfcR ed aVcReV( R U fc RSZ Zej e RTYZVgV fc SfdZ Vdd S VTeZgVd UVaV Ud eYV JjdeV d dfTTVdd Z eYVdV
V gZc V ed* DVVeZ X Tfde Vc ViaVTeReZ d Zd T a ZTReVU Sj eYV cZd d Z YVcV e Z fc X SR aVcReZ X V gZc V e( R U fc X SR
dfTTVdd Zd aRceZR j UVaV UV e fc JjdeV pd RSZ Zej e VgVcRXV aVcReZ X dfTTVddVd RTc dd Rc Ved R U ScR U aVcTVaeZ d* G R VU
Z ZeZReZgVd Rj e YRgV RaaVR RTc dd f eZa V Rc Ved hZeY DT; R U d Tfde Vcd R U T f U UcZgV f R eZTZaReVU TYR XVd Z Tfde Vc
aVcTVaeZ d R U XfVde T f ed*

;ZdcfaeZ d Z aVcReZ d c acZTV g ReZ Zej Z R Rc Ve TR R d cVdf e Wc X gVc V eR RTeZ d( dfTY Rd acZTV( W cVZX ViTYR XV c
TYR XVd Z ecRUV)cV ReVU eRcZWWd c T ec d( dR TeZ d R U T f eVc dR TeZ d( X gVc V e) R UReVU T dfcV W fc( fc WcR TYZdVVdp c fc
dfaa ZVcdp aVcReZ d( R U RddVe dVZkfcVd* KcRUV a ZTZVd( eRcZWWd R U eYVc cVXf ReZ d RWWVTeZ X ecRUV SVehVV eYV L*J* R U eYVc T f ecZVd
T f U RUgVcdV j RWWVTe fc SfdZ Vdd R U aVcReZ d* KYVdV R U eYVc X gVc V e RTeZ d Rj Z aRTe fc cVdf ed R U T f U TRfdV
cVafeReZ R c eYVc YRc * Ffc Z eVc ReZ R dfTTVdd UVaV Ud Z aRce eYV VWWVTeZgV Vdd W fc decReVXZVd R U ScR U)SfZ UZ X Z ZeZReZgVd e
cVUfTV fc Via dfcV e dfTY X gVc V eR RTeZ d*

8UUZeZ R j( TYR V XVd R U f TVceRZ eZVd RcV Rdd TZReVU hZeY aVcReZ X Z UVgV aZ X Rc Ved( hYZTY Rj V eRZ R cV ReZgV j YZXYVc
cZd W a ZeZTR Z deRSZ Zej( VT ZT g ReZ Zej( TcZ V( T ccfaeZ R U d TZR R U VeY ZT f cVde* JfTY TYR V XVd Rj SV ViRTVcSReVU Z R j
TRdVd Sj R RT W R Z UVaV UV e R U ViaVcZV TVU fUZTZRcj R U f TVceRZ eZVd Z Y h TR Rh Zd Raa ZVU R U V W cTVU( Z T fUZ X Z RcVRd

de cV VgR e e T VcTZR ecR dRTeZ d R U W cVZX Z gVde V e* 8 Z RSZ Zej e R RXV VWWVTeZgV j eYV cZd d Rdd TZReVU hZeY fc
Z eVc ReZ R aVcReZ d T f U YRgV R ReVcZR RUgVcdV VWWVTe fc SfdZ Vdd R U WZ R TZR T UZeZ *

NV Rj R d WRTV TYR V XVd R U f TVceRZ eZVd Z UVgV aVU Rc Ved* c ViR a V( Rd R cVdf e W eYV L*B*pd ViZe Wc eYV fc aVR
L Z ( Ze Zd a ddZS V eYRe eYVcV hZ SV Z TcVRdVU cVXf Re cj T a ViZeZVd R U f TVceRZ ej Z fc aVR c h c UhZUV VT ZT T UZeZ d* KYV
UVTZdZ TcVReVU g ReZ Zej Z TVceRZ W cVZX TfccV Tj ViTYR XV cReVd eYRe Rj c Rj e T eZ fV( R U Rj cVdf e Z Z TcVRdVU dfaa j TYRZ
T ded W c ZeV d eYRe RcV Z a ceVU Wc eYVc T f ecZVd* 8 j W eYVdV VWWVTed( R U eYVcd hV TR e R eZTZaReV( T f U RUgVcdV j RWWVTe fc
SfdZ Vdd( cVdf ed W aVcReZ d( WZ R TZR T UZeZ R U TRdY W hd*

Ea Xe OTMUZ UZ Q a U Z YMe UZO QM Q O QPaOQ QbQZaQ '
NV UVaV U eYV VWWVTeZgV Vdd W fc dfaa j TYRZ R RXV V e e RddfcV cV ZRS V R U dfWWZTZV e dfaa j W bfR Zej ac UfTed

WRg cRS V eVc d* 8 eY fXY R j W eYV ac UfTed hV dV RcV d fcTVU Wc R hZUV gRcZVej W dfaa ZVcd Z T f ecZVd Rc f U eYV h c U( TVceRZ
ac UfTed YRgV Z ZeVU dfaa ZVcd( hYZTY Rj Z TcVRdV fc cV ZR TV eY dV dfaa ZVcd* Jfaa j TYRZ Z eVccfaeZ d( Z T fUZ X Rd R cVdf e W
dY ceRXVd R U ecR da ceReZ ZddfVd c f ViaVTeVU Z TcVRdVd Z UV R U( R U acZTV Z TcVRdVd TR RUgVcdV j RWWVTe fd Rd hV Rd fc
dfaa ZVcd R U WcR TYZdVVd( hY dV aVcW c R TV Rj YRgV R dZX ZWZTR e Z aRTe fc cVdf ed* JfTY dY ceRXVd c UZdcfaeZ d T f U SV TRfdVU
Sj WRTe cd SVj U eYV T ec W fc dfaa ZVcd( WcR TYZdVVd c fd* W hV ViaVcZV TV Z eVccfaeZ d Z fc JjdeV pd dfaa j TYRZ ( c ZW
T eZ XV Tj a R Z X Zd e VWWVTeZgV( fc T ded T f U Z TcVRdV R U Ze T f U Z Ze eYV RgRZ RSZ Zej W ac UfTed TcZeZTR e fc JjdeV pd
aVcReZ d*

Aa R MZOTU Q Na UZQ Y PQX Q QZ M ZaYNQ R U W '
KYV : aR j d dfTTVdd Rd R YVRgZ j WcR TYZdVU SfdZ Vdd cV ZVd e R RcXV UVXcVV eYV WZ R TZR dfTTVdd R U T aVcReZ W fc

WcR TYZdVVd( Z T fUZ X fc UVgV a V eR ZTV dVVd R U RWWZ ZReVd* Ffc cVdeRfcR e RcXZ d RcZdV Wc eh d fcTVd6 WVVd Wc WcR TYZdVU
cVdeRfcR ed $V*X*( cV e R U c jR eZVd SRdVU R aVcTV eRXV W dR Vd% R U( e R VddVc UVXcVV( dR Vd Wc : aR j) aVcReVU cVdeRfcR ed*
Ffc WcR TYZdVVd R U UVgV a V eR ZTV dVVd R RXV eYVZc SfdZ VddVd Z UVaV UV e j( R U eYVcVW cV RcV cVda dZS V W c eYV URj)e )URj
aVcReZ W eYVZc cVdeRfcR ed* KYV cVgV fVd hV cVR ZkV Wc WcR TYZdVU cVdeRfcR ed RcV RcXV j UVaV UV e eYV RSZ Zej W fc WcR TYZdVVd e
Xc h eYVZc dR Vd* 9fdZ Vdd cZd d RWWVTeZ X fc aVcReZ d R d RWWVTe fc WcR TYZdVVd* aRceZTf Rc( fc WcR TYZdVVd YRgV R d SVV
dZX ZWZTR e j Z aRTeVU Sj eYV :FM ;)-5 aR UV ZT( R U eYV : aR j XcR eVU eYV UVWVccR W TRdY T VTeZ W c TVceRZ cV e R U c jR eZVd
VRc VU Wc WcR TYZdVVd Z dfSdeR eZR j R Rc Ved* W WcR TYZdVV dR Vd ecV Ud h cdV ( c U e Z ac gV Re R dfWWZTZV e j cRaZU cReV( fc
WZ R TZR cVdf ed hZ T eZ fV e SV VXReZgV j RWWVTeVU( hYZTY Rj SV ReVcZR *

Ffc dfTTVdd R d cV ZVd eYV hZ Z X Vdd R U RSZ Zej W fc Z UVaV UV e WcR TYZdVVd R U RWWZ ZReVd e Z a V V e R c Z ZeZReZgVd(
hYZTY Rj Z T fUV WZ R TZR Z gVde V e( R U e cV RZ R ZX VU hZeY fd aVcReZ X( gR fV+ac eZ R R U TRaZeR )Z eV dZgV cVZ gVde V e
a R d* KYV RSZ Zej W WcR TYZdVVd e T ecZSfeV e eYV RTYZVgV V e W fc a R d Zd UVaV UV e Z RcXV aRce eYV RgRZ RSZ Zej e eYV W Wf UZ X
Re cVRd RS V Z eVcVde cReVd R U Rj SV VXReZgV j Z aRTeVU Sj eYV WZ R TZR Rc Ved Z XV VcR ( Sj eYV TcVUZeh ceYZ Vdd W fc WcR TYZdVVd
c eYV : aR j c Sj SR dp V UZ X acRTeZTVd* W fc WcR TYZdVVd RcV f hZ Z X c f RS V e Z gVde Z R c Z ZeZReZgVd c RcV f RS V e SeRZ
WZ R TZ X Re T VcTZR j cVRd RS V cReVd( c Re R ( fc WfefcV Xc heY R U cVdf ed W aVcReZ d T f U SV RUgVcdV j RWWVTeVU*

Ffc aVcReZ X aVcW c R TV T f U R d SV VXReZgV j RWWVTeVU ZW fc WcR TYZdVVd ViaVcZV TV W U dRWVej c eYVc aVcReZ R ac S V d
c ac VTe R Z RXV Z T dZdeV e hZeY fc ScR U R U gR fVd( aRceZTf Rc j ZW fc T ecRTefR R U eYVc cZXYed R U cV VUZVd RcV Z ZeVU( T de j e
ViVcTZdV c dfS VTeVU e ZeZXReZ R U a eV eZR UV Rjd* W WcR TYZdVVd U e dfTTVddWf j aVcReV cVdeRfcR ed Z R R Vc T dZdeV e hZeY fc
cVbfZcVU deR URcUd( fc ScR Upd Z RXV R U cVafeReZ T f U SV YRc VU( hYZTY Z efc T f U Yfce fc SfdZ Vdd R U aVcReZ X cVdf ed*

Ffc h VcdYZa Zi R d RWWVTed fc cVdf ed R U WZ R TZR T UZeZ * KYV UVTZdZ e h cVdeRfcR ed c e aVcReV f UVc WcR TYZdV c
ZTV dV RXcVV V ed Zd UcZgV Sj R j WRTe cd hY dV Z eVccV ReZ dYZa Zd T a Vi* KYV SV VWZed W fc cV YVRgZ j WcR TYZdVU decfTefcV
UVaV U gRcZ fd WRTe cd Z T fUZ X hYVeYVc hV YRgV VWWVTeZgV j dV VTeVU WcR TYZdVVd( ZTV dVVd R U+ c RWWZ ZReVd eYRe VVe fc cZX c fd
deR URcUd( hYVeYVc hV RcV RS V e dfTTVddWf j Z eVXcReV eYV Z e fc decfTefcV R U hYVeYVc eYVZc aVcW c R TV R U eYV cVdf eZ X h VcdYZa
Zi dfaa ced fc ScR U R U WZ R TZR S VTeZgVd*

'    /-



6TMXXQZSQ cU T Q QO XMN % UZOXaPUZS MbMUXMNUXU e MZP O % O aXP UY MO a Na UZQ MZP Q aX R Q M U Z '
Ffc dfTTVdd UVaV Ud Z aRce fc JjdeV pd RSZ Zej e ac RTeZgV j cVTcfZe( eZgReV R U cVeRZ bfR ZWZVU Z UZgZUfR d e h c Z

DT; R U d cVdeRfcR ed R U e RZ eRZ Raac acZReV j)deRWWVU cVdeRfcR ed Z R Z eV dV j T aVeZeZgV V gZc V e* TcVRdVU T ded
Rdd TZReVU hZeY cVTcfZeZ X( eZgReZ X R U cVeRZ Z X bfR ZWZVU V a jVVd e h c Z fc : aR j) aVcReVU cVdeRfcR ed( Rd hV Rd T ded e
ac eV RhRcV Vdd W eYV aa cef ZeZVd W h c Z X Re DT; R U d cVdeRfcR ed( T f U YRgV R VXReZgV Z aRTe fc : aR j) aVcReVU
RcXZ d* JZ Z Rc T TVc d Raa j e fc WcR TYZdVVd*

NV RcV R d Z aRTeVU Sj eYV T ded R U eYVc VWWVTed W T a ZR TV hZeY L*J* R U Z eVc ReZ R cVXf ReZ d RWWVTeZ X fc h c W cTV(
hYZTY Z T fUVd fc deRWW R U V a jVVd h c Z X Z fc : aR j) aVcReVU cVdeRfcR ed* KYVdV cVXf ReZ d RcV Z TcVRdZ X j W TfdVU
V a j V e ZddfVd( Z T fUZ X hRXV R U Y fc( YVR eYTRcV( Z ZXcReZ ( cVeZcV V e R U eYVc V a jVV SV VWZed R U h c a RTV acRTeZTVd*
: RZ d W )T a ZR TV hZeY eYVdV cVXf ReZ d T f U cVdf e Z ZRSZ Zej R U ViaV dV e fd* Ffc a eV eZR Via dfcV e cVafeReZ R R U eYVc
YRc cVXRcUZ X fc h c a RTV acRTeZTVd c T UZeZ d c eY dV W fc Z UVaV UV e WcR TYZdVVd c dfaa ZVcd( Z T fUZ X eY dV XZgZ X cZdV e
T RZ d W YRcRdd V e c UZdTcZ Z ReZ $ c aVcTVaeZ d eYVcV W% c h c a RTV dRWVej T f U YRgV R VXReZgV Z aRTe T df Vc aVcTVaeZ d
W fd R U fc SfdZ Vdd* 8UUZeZ R j( VT ZT RTeZ ( dfTY Rd S jT eed( ac eVded( h c de aaRXVd c TR aRZX d Sj RS c cXR ZkReZ d(
T f U RUgVcdV j RWWVTe fd $Z T fUZ X fc RSZ Zej e cVTcfZe R U cVeRZ eR V e% c eYV WcR TYZdVVd R U dfaa ZVcd eYRe RcV R d aRce W eYV
DT; R U d JjdeV R U hY dV aVcW c R TV Rj YRgV R ReVcZR Z aRTe fc cVdf ed*

8RRQO UbQ aOOQ U Z XMZZUZS U UY MZ a O Z UZaQP aOOQ '
WWVTeZgV dfTTVddZ a R Z X Zd Z a ceR e e fc X)eVc dfTTVdd* RZ fcV e VWWVTeZgV j ZUV eZWj( UVgV a R U cVeRZ Vj aVcd V (

cVTcfZe YZXY)bfR Zej TR UZUReVd R U V dfcV d eY R RXV V e R U aVcd V ecR dZeZ d T f U UZdcfae fc SfdZ Vdd R U RUgVcdV j RWWVTe
fc cVdf ed*

9 P MRQ e O ZOQ Z YMe TMbQ MZ MPbQ Q QRRQO Z a Na UZQ '
Ffc RSZ Zej e Z TcVRdV dR Vd R U ac WZed UVaV Ud fc JjdeV pd RSZ Zej e VVe ViaVTeReZ d W c dRWV W U R U fc RSZ Zej e

R RXV eYV a eV eZR Z aRTe DT; R Upd W W U)S c V Z VddVd R U W U c ac UfTe dRWVej ZddfVd eYRe Rj RcZdV Z eYV WfefcV( Z T fUZ X
Z eYV dfaa j TYRZ ( cVdeRfcR ed c UV ZgVcj* U dRWVej Zd R e a acZ cZej( R U hV UVUZTReV dfSdeR eZR cVd fcTVd e V dfcV eYRe fc Tfde Vcd
V j dRWV W U ac UfTed( Z T fUZ X Rd fc V f R U dVcgZTV UV Vg gV* hVgVc( W U dRWVej VgV ed( Z T fUZ X Z deR TVd W W U)S c V
Z Vdd( TTfc hZeYZ eYV W U Z Ufdecj R U fc JjdeV Wc eZ V e eZ V R U T f U TTfc Z eYV WfefcV* deR TVd W W U eR aVcZ X( W U
T eR Z ReZ c W U)S c V Z Vdd( hYVeYVc RTefR c aVcTVZgVU( T f U RUgVcdV j RWWVTe fc ScR U R U cVafeReZ Rd hV Rd fc cVgV fVd
R U ac WZed*

R cQ P Z QRRQO UbQXe YMZMSQ a QMX Q M Q R XU % a Q M UZS Q aX YMe NQ ZQSM UbQXe UY MO QP'
NV YRgV dZX ZWZTR e cVR VdeReV aVcReZ d( acZ RcZ j Z T VTeZ hZeY fc cVdeRfcR e SfdZ Vdd* NV XV VcR j h c dVTfcV R X)

eVc VRdV eYV R U R U SfZ UZ X W c T gV eZ R WcR TYZdVU R U : aR j) aVcReVU cVdeRfcR e dZeVd* NV dVV e ZUV eZWj R U UVgV a
cVdeRfcR e TReZ d eYRe WWVc T gV ZV TV e Tfde Vcd R U X)eVc dR Vd R U ac WZe a eV eZR * 8d hV XV VcR j dVTfcV X)eVc cVR
VdeReV Z eVcVded W c fc cVdeRfcR ed( hV YRgV Z ZeVU W ViZSZ Zej e bfZT j R eVc fc cVR VdeReV a ceW Z * KYV T aVeZeZgV SfdZ Vdd R UdTRaV
T eZ fVd e Vg gV Z ZXYe W TYR XZ X SfdZ Vdd ecV Ud( T df Vc acVWVcV TVd( ecRUV RcVR UV XcRaYZTd( T df Vc fdV W UZXZeR R U
UV ZgVcj( TR T aVeZeZgV a dZeZ d R U eYVc VT ZT WRTe cd* W fc cVdeRfcR ed RcV e TReVU Z UVdZcRS V TReZ d( c ZW hV U e
Vg gV Z cVda dV e eYVdV WRTe cd( Ze T f U RUgVcdV j RWWVTe JjdeV hZUV dR Vd R U ac WZeRSZ Zej*

Ffc cVR VdeReV gR fVd R U eYV T ded Rdd TZReVU hZeY fc cVR VdeReV aVcReZ d RcV R d Z aRTeVU Sj R gRcZVej W eYVc WRTe cd(
Z T fUZ X X gVc V eR cVXf ReZ d7 Z dfcR TV7 k Z X( eRi R U V Z V e U RZ Rhd7 Z eVcVde cReV VgV d R U eYV T de W WZ R TZ X* 8
dZX ZWZTR e TYR XV Z cVR VdeReV gR fVd( c R Z TcVRdV Z T ded Rd R cVdf e W R j W eYVdV WRTe cd( T f U RUgVcdV j RWWVTe fc aVcReZ X
cVdf ed*

ZR YM U Z QOTZ X Se e QY RMUXa Q UZ Q a U Z % N QMOTQ R ZQ c W QOa U e% YMe UY MO a Q M U Z OMa Q
Q a M U ZMX TM Y'

NV RcV Z TcVRdZ X j cV ZR e fa eVTY Xj djdeV d( dfTY Rd a Z e) W)dR V( eVTY XZVd dfaa ceZ X DT; R Upd UZXZeR R U UV ZgVcj
d feZ d( R U eVTY XZVd eYRe WRTZ ZeReV T f ZTReZ R U T RS cReZ hZeY RWWZ ZReVU V eZeZVd( Tfde Vcd( V a jVVd( WcR TYZdVVd(
dfaa ZVcd( dVcgZTV ac gZUVcd c eYVc Z UVaV UV e eYZcU aRceZVd e T UfTe fc SfdZ Vdd( hYVeYVc UVgV aVU R U RZ eRZ VU Sj fd c ac gZUVU
Sj eYZcU aRceZVd* 8 j WRZ fcV c Z eVccfaeZ W eYVdV djdeV d T f U dZX ZWZTR e j Z aRTe fc WcR TYZdVVdp aVcReZ d( c fc Tfde Vcdp
ViaVcZV TV R U aVcTVaeZ d* 8UUZeZ R j( hV ac gZUV TVceRZ eVTY Xj djdeV d e SfdZ VddVd eYRe RcV f RWWZ ZReVU hZeY eYV DT; R Upd
JjdeV R U R WRZ fcV( Z eVccfaeZ c ScVRTY W eYVdV djdeV d Rj TRfdV YRc e eY dV f RWWZ ZReVU aRceZVd( hYZTY Rj cVdf e Z ZRSZ Zej e eYV
: aR j c cVafeReZ R YRc *

;VdaZeV eYV Z a V V eReZ W dVTfcZej VRdfcVd( eY dV eVTY Xj djdeV d T f U SVT V gf VcRS V e UR RXV( UZdRSZ Zej c
WRZ fcVd UfV e eYVWe( WZcV( a hVc dd( eV VT f ZTReZ d WRZ fcV c eYVc TReRdec aYZT VgV ed* :VceRZ eVTY Xj djdeV d Rj R d SVT V
gf VcRS V( f cV ZRS V c Z VWWZTZV e Z TRdVd hYVcV eVTY Xj gV U cd Z Ze c eVc Z ReV ac UfTe dfaa ce R U RZ eV R TV* Ffc Z TcVRdZ X
cV ZR TV eYZcU aRcej djdeV d R d acVdV e eYV cZd d WRTVU Sj eYV eYZcU aRcejpd SfdZ Vdd( Z T fUZ X eYV aVcReZ R ( dVTfcZej R U TcVUZe cZd d
W eY dV aRceZVd* W eY dV djdeV d hVcV e WRZ c eYVchZdV SV f RgRZ RS V( c ZW SfdZ Vdd T eZ fZej c UZdRdeVc cVT gVcj a R d hVcV e
VWWVTeZgV( R U hV hVcV f RS V e cVT gVc Z R eZ V j R Vc( hV T f U ViaVcZV TV R Z eVccfaeZ Z fc c fc WcR TYZdVVdp aVcReZ d*

'    /.



fceYVc cV( dVTfcZej Z TZUV ed c ScVRTYVd YRgV Wc eZ V e eZ V TTfccVU R U Rj Z eYV WfefcV TTfc Z g gZ X fc djdeV d( eYV
djdeV d W eYV aRceZVd hV T f ZTReV c T RS cReV hZeY $Z T fUZ X WcR TYZdVVd%( c eY dV W eYZcU aRcej ac gZUVcd* KYVdV Rj Z T fUV dfTY
eYZ Xd Rd f RfeY cZkVU RTTVdd( aYZdYZ X ReeRT d( RTT f e eR V gVcd( UV ZR W dVcgZTV( T afeVc gZcfdVd( Z ec UfTeZ W R hRcV c
cR d hRcV R U eYVc UZdcfaeZgV ac S V d TRfdVU Sj YRT Vcd* Ffc eVTY Xj djdeV d T eRZ aVcd R ( WZ R TZR R U eYVc Z W c ReZ
eYRe Zd V ecfdeVU e fd Sj fc Tfde Vcd( fc V a jVVd( fc WcR TYZdVVd( fc SfdZ Vdd Tfde Vcd R U eYVc eYZcU aRceZVd( Rd hV Rd
WZ R TZR ( ac acZVeRcj R U eYVc T WZUV eZR Z W c ReZ cV ReVU e fc SfdZ Vdd* 8 RTefR c R VXVU dVTfcZej ScVRTY T f U cVdf e Z
UZdcfaeZ d( dYfeU h d( eYVWe c f RfeY cZkVU UZdT dfcV W aVcd R ( WZ R TZR ( ac acZVeRcj c eYVc T WZUV eZR Z W c ReZ * KYV TTfccV TV
W R j W eYVdV Z TZUV ed T f U cVdf e Z cVafeReZ R UR RXV( RUgVcdV afS ZTZej( dd W T df Vc T WZUV TV( cVUfTVU dR Vd R U ac WZed(
T a ZTReZ d Z ViVTfeZ X fc Xc heY Z ZeZReZgVd R U cVXf Re cj R U VXR cZd ( Z T fUZ X TcZ Z R aV R eZVd c TZgZ ZRSZ ZeZVd*

8:4 4 7 D8:G 4FADK
ZO QM UZS QSaXM e MZP XQSMX O Y XQdU e YMe MPbQ QXe MRRQO a Na UZQ MZP RUZMZOUMX Q aX '

Ffc cVXf Re cj R U VXR V gZc V e h c UhZUV Via dVd fd e T a Vi T a ZR TV( ZeZXReZ R U dZ Z Rc cZd d eYRe T f U RWWVTe fc
aVcReZ d R U cVdf ed Z ReVcZR hRjd* DR j W fc Rc Ved RcV dfS VTe e Z TcVRdZ X( T W ZTeZ X R U YZXY j acVdTcZaeZgV cVXf ReZ d
Z g gZ X( R X eYVc ReeVcd( cVdeRfcR e aVcReZ d( ac UfTe aRT RXZ X( Rc VeZ X( eYV fecZeZ R R U R VcXV T eV e R U dRWVej W fc
W U R U eYVc ac UfTed( RSV Z X R U eYVc UZdT dfcV acRTeZTVd* : a ZR TV VWW ced hZeY eY dV cVXf ReZ d Rj SV RWWVTeVU Sj cUZ Rcj
gRcZReZ d Z W U acVaRcReZ R X fc h cVdeRfcR ed R U eYV VVU e cV j eYV RTTfcRTj R U T a VeV Vdd W Z W c ReZ Wc eYZcU)
aRcej dfaa ZVcd* Ffc dfTTVdd UVaV Ud Z aRce fc RSZ Zej e R RXV eYV Z aRTe W cVXf ReZ d eYRe TR RWWVTe fc SfdZ Vdd a R d R U
aVcReZ d( R U YRgV Z TcVRdVU fc T ded W U Z X SfdZ Vdd R U Via dfcV e ZeZXReZ ( X gVc V eR Z gVdeZXReZ d c eYVc ac TVVUZ Xd*

NV RcV R d dfS VTe e VXR ac TVVUZ Xd eYRe Rj RUgVcdV j RWWVTe fc SfdZ Vdd( Z T fUZ X T Rdd RTeZ d( RU Z ZdecReZgV ac TVVUZ Xd(
X gVc V e Z gVdeZXReZ d R U ac TVVUZ Xd( dYRcVY UVc ac TVVUZ Xd( V a j V e R U aVcd R Z fcj T RZ d( R U cU+ eV R e UZdafeVd(
dfaa ZVc cV ReVU UZdafeVd( R U T RZ d Sj TfccV e c W c Vc WcR TYZdVVd* IVXRcU Vdd W hYVeYVc T RZ d RXRZ de fd RcV gR ZU c hYVeYVc hV RcV
W f U e SV ZRS V( T RZ d Rj SV ViaV dZgV e UVWV U R U Rj UZgVce R RXV V e d ReeV eZ RhRj Wc aVcReZ d*

CZeZXReZ R U cVXf Re cj RTeZ T TVc Z X fc cV ReZ dYZa hZeY WcR TYZdVVd R U eYV VXR UZdeZ TeZ SVehVV fc WcR TYZdVVd R U fd
W c V a j V e Rh afca dVd( ZW UVeVc Z VU RUgVcdV j( T f U Z TcVRdV T ded( VXReZgV j Z aRTe fc SfdZ Vdd aVcReZ d R U eYV SfdZ Vdd
ac daVTed W fc WcR TYZdVVd R U dfS VTe fd e Z TcV V eR ZRSZ Zej W c eYVZc RTeZ d* JZ Z Rc j( R eY fXY fc T VcTZR cV ReZ dYZad hZeY fc
dfaa ZVcd cV RZ Z UVaV UV e( eYVcV Rj SV ReeV aed e TYR V XV eYRe Z UVaV UV TV( hYZTY( ZW UVeVc Z VU RUgVcdV j( T f U R d Z TcVRdV
T ded( VXReZgV j Z aRTe eYV SfdZ Vdd ac daVTed W fc dfaa ZVcd( R U dfS VTe fd e Z TcV V eR ZRSZ Zej W c eYVZc RTeZ d*

Ffc cVdf ed T f U R d SV RWWVTeVU Sj eYV W hZ X6

s KYV cV ReZgV VgV W fc UVWV dV T ded( hYZTY gRcj Wc aVcZ U e aVcZ U UVaV UZ X eYV f SVc( RefcV R U ac TVUfcR deRefd W
aV UZ X ac TVVUZ Xd7

s KYV T de R U eYVc VWWVTed W dVee V V ed( fUX V ed c T dV e UVTcVVd( hYZTY Rj cVbfZcV fd e R V UZdT dfcVd c eR V eYVc
RTeZ d eYRe Rj RWWVTe aVcTVaeZ d W fc ScR U R U ac UfTed7 R U

s 8UgVcdV cVdf ed W aV UZ X c WfefcV ZeZXReZ ( Z T fUZ X ZeZXReZ TYR V XZ X eYV T a dZeZ R U acVaRcReZ W fc ac UfTed( c
eYV Raac acZReV Vdd c RTTfcRTj W fc Rc VeZ X c eYVc T f ZTReZ acRTeZTVd*

8 fUX V e dZX ZWZTR e j Z ViTVdd W R j Raa ZTRS V Z dfcR TV T gVcRXV c eYZcU aRcej Z UV Zej T f U ReVcZR j RUgVcdV j RWWVTe fc
WZ R TZR T UZeZ c cVdf ed W aVcReZ d* fceYVc( RUgVcdV afS ZTZej cVdf eZ X Wc T RZ d Rj Yfce fc SfdZ Vdd* W hV RcV f RS V e
VWWVTeZgV j R RXV eYV cZd d Rdd TZReVU hZeY fc T a Vi cVXf Re cj R U VXR V gZc V e( Ze T f U YRgV R ReVcZR RUgVcdV VWWVTe fc
SfdZ Vdd R U WZ R TZR T UZeZ *

6TMZSQ UZ Md XMc MZP aZMZ UOU M QP Md XUMNUXU UQ O aXP MPbQ QXe MRRQO TQ MdQ cQ Me MZP a RU MNUXU e'
NV RcV dfS VTe e Z T V R U eYVc eRiVd Z eYV L*J* R U W cVZX fcZdUZTeZ d( R U fc aVcReZ d( a R d R U cVdf ed RcV RWWVTeVU Sj

eRi R U eYVc Z ZeZReZgVd Rc f U eYV h c U* aRceZTf Rc( hV RcV RWWVTeVU Sj eYV Z aRTe W TYR XVd e eRi Rhd c a ZTj c cV ReVU RfeY cZeReZgV
Z eVcacVeReZ d* NV RcV R d Z aRTeVU Sj dVee V V ed W aV UZ X c R j WfefcV RU fde V ed ac a dVU Sj eRiZ X R U X gVc V eR RfeY cZeZVd
Z dZUV R U fedZUV W eYV L*J* Z T VTeZ hZeY fc eRi RfUZed( R W hYZTY hZ UVaV U eYVZc eZ Z X( RefcV R U dT aV* 8 j dZX ZWZTR e
Z TcVRdVd Z Z T V eRi cReVd( TYR XVd Z Z T V eRi Rhd c f WRg cRS V cVd feZ W eRi ReeVcd T f U YRgV R ReVcZR RUgVcdV Z aRTe
fc WZ R TZR cVdf ed*

6TMZSQ UZ MOO aZ UZS MZPM P TQ QO SZU U Z R UY MU YQZ TQ OTM SQ YMe MPbQ QXe MRRQO a Ra a Q Q M U Z
MZP Q aX '

EVh RTT f eZ X deR URcUd c TYR XVd Z WZ R TZR cVa ceZ X cVbfZcV V ed( RTT f eZ X acZ TZa Vd c acRTeZTVd( Z T fUZ X hZeY cVdaVTe e
fc TcZeZTR RTT f eZ X VdeZ ReVd( T f U RUgVcdV j RWWVTe fc WfefcV cVdf ed* NV Rj R d SV RWWVTeVU Sj eYV RefcV R U eZ Z X W UVTZdZ d
RS fe f UVcaVcW c Z X Rc Ved c RddVed( Z T fUZ X UVTZdZ d eYRe cVdf e Z Z aRZc V e c eYVc TYRcXVd eYRe cVUfTV fc VRc Z Xd*
RddVddZ X eYV cVT gVcRSZ Zej W fc X) ZgVU RddVed( hV T dZUVc TYR XVd Z VT ZT T UZeZ d R U R V Rddf aeZ d cVXRcUZ X
VdeZ ReVU WfefcV TRdY W hd R U eYVc WRTe cd* KYVdV VdeZ ReVd RcV YZXY j dfS VTeZgV R U TR SV dZX ZWZTR e j Z aRTeVU Sj R j WRTe cd dfTY
Rd X SR R U TR SfdZ Vdd R U VT ZT T UZeZ d( aVcReZ X T ded( Z W ReZ ( T aVeZeZ ( T df Vc R U UV XcRaYZT ecV Ud( R U fc
cVdecfTefcZ X RTeZgZeZVd* W fc VdeZ ReVd c f UVc jZ X Rddf aeZ d TYR XV Z eYV WfefcV( hV Rj SV cVbfZcVU e cVT cU Z aRZc V e TYRcXVd* W
hV ViaVcZV TV R j dfTY TYR XVd( eYVj T f U YRgV R dZX ZWZTR e RUgVcdV VWWVTe fc cVa ceVU cVdf ed W c eYV RWWVTeVU aVcZ Ud*

'    //



R cQ RMUX O Y Xe cU T UbMOe MZP PM M O XXQO U Z XMc % cQ O aXP NQ aNVQO XQSMX OQQPUZS MZP QZMX UQ % cTUOT O aXP
ZQSM UbQXe MRRQO a RUZMZOUMX Q aX N MZP Q OQ U Z '

NV RcV dfS VTe e VXR R U T a ZR TV cZd d R U Rdd TZReVU ZRSZ Zej cV ReVU e acZgRTj R U UReR T VTeZ ( ac eVTeZ R U
R RXV V e( Rd Ze cV ReVd e Z W c ReZ Rdd TZReVU hZeY fc eVTY Xj)cV ReVU dVcgZTVd R U a ReW c d RUV RgRZ RS V e SfdZ Vdd aRce Vcd(

Tfde Vcd( V a jVVd( WcR TYZdVVd c eYVc eYZcU aRceZVd* c ViR a V( eYV V VcR ;ReR Gc eVTeZ IVXf ReZ $q ;GIr% cVbfZcVd V eZeZVd
ac TVddZ X eYV aVcd R UReR W Z UZgZUfR d Z eYV fc aVR L Z e VVe TVceRZ cVbfZcV V ed cVXRcUZ X eYV YR U Z X W eYRe UReR* NV RcV
R d dfS VTe e L*J* WVUVcR R U deReV R U W cVZX Rhd R U cVXf ReZ d Z eYZd RcVR dfTY Rd eYV :R ZW c ZR : df Vc GcZgRTj 8Te $q::G8r%*
KYVdV cVXf ReZ d YRgV SVV dfS VTe e WcVbfV e TYR XV( R U eYVcV Rj SV Rc Ved c fcZdUZTeZ d eYRe ac a dV c V RTe Vh c V VcXZ X
UReR acZgRTj cVbfZcV V ed Z eYV WfefcV* RZ fcV e T a j hZeY ;GI( ::G8 c eYVc acZgRTj R U UReR T VTeZ Rhd T f U cVdf e Z VXR
ac TVVUZ Xd R U dfSdeR eZR aV R eZVd( R U ReVcZR j RUgVcdV j Z aRTe fc WZ R TZR cVdf ed c ScR U aVcTVaeZ d*

46DA86A A 6 4 7 4D 8F 6A 7 F A E
GZRMb MNXQ SQZQ MX QO Z YUO O ZPU U Z O aXP MPbQ QXe MRRQO a Na UZQ MZP RUZMZOUMX Q aX '

Ffc cVdf ed W aVcReZ d RcV dfSdeR eZR j RWWVTeVU Sj VT ZT T UZeZ d( hYZTY TR gRcj dZX ZWZTR e j Sj Rc Ve R U TR Z aRTe
T df Vc UZda dRS V Z T V VgV d R U daV UZ X YRSZed* T ZT T UZeZ d TR R d SV Z aRTeVU Sj R gRcZVej W WRTe cd Z T fUZ X
Y deZ ZeZVd( VaZUV ZTd( aR UV ZTd R U RTeZ d eR V Sj X gVc V ed e R RXV ReZ R R U Z eVc ReZ R VT ZT ReeVcd( hYVeYVc
eYc fXY RfdeVcZej( deZ f fd VRdfcVd c ecRUV VRdfcVd( R U Z ZeZReZgVd Z eV UVU e T ec hRXVd( f V a j V e( TcVUZe RgRZ RSZ Zej(
Z W ReZ ( eRiReZ R U eYVc VT ZT UcZgVcd* JfdeRZ VU RUgVcdV VT ZT T UZeZ d c aVcZ UZT RUgVcdV TYR XVd Z VT ZT T UZeZ d
Z fc Rc Ved T f U acVddfcV fc aVcReZ X aVcW c R TV R U fc SfdZ Vdd T eZ fZej UZdcfaeZ a R Z X( R U fc SfdZ Vdd R U WZ R TZR
cVdf ed Rj dfWWVc*

Ffc cVdf ed W aVcReZ d RcV R d RWWVTeVU Sj W fTefReZ d Z TfccV Tj ViTYR XV cReVd R U f WRg cRS V TfccV Tj W fTefReZ d T f U
RUgVcdV j RWWVTe cVa ceVU VRc Z Xd*

6TMZSQ UZ O YY PU e MZP TQ Q M UZS O O aXP MPbQ QXe MRRQO a Q aX R Q M U Z '
KYV ac WZeRSZ Zej W fc : aR j) aVcReVU cVdeRfcR ed UVaV Ud Z aRce fc RSZ Zej e R eZTZaReV R U cVRTe e TYR XVd Z T UZej

T ded( Z T fUZ X W U( aRaVc( dfaa ZVd( WfV ( feZ ZeZVd R U UZdecZSfeZ ( R U eYVc aVcReZ X T ded( Z T fUZ X RS c* 8 j g ReZ Zej Z TVceRZ
T UZej acZTVd c W fTefReZ Z RS c T ded T f U RUgVcdV j RWWVTe fc aVcReZ X cVdf ed Sj Z aRTeZ X cVdeRfcR e ac WZeRSZ Zej* KYV
T UZej Rc Ved W c d V W eYV Z XcVUZV ed hV fdV( dfTY Rd SVVW R U TYZT V ( RcV aRceZTf Rc j g ReZ V UfV e WRTe cd dfTY Rd dVRd R
dYZWed( T Z ReV T UZeZ d( Z Ufdecj UV R U( Z eVc ReZ R T UZej Rc Ved( W U dRWVej T TVc d( ac UfTe cVTR d R U X gVc V e
cVXf ReZ ( R W hYZTY RcV SVj U fc T ec R U( Z R j Z deR TVd( f acVUZTeRS V* NV TR j aRceZR j RUUcVdd WfefcV acZTV cZd eYc fXY
YVUXZ X R U eYVc RTeZgZeZVd( R U eYVcVW cV Z TcVRdVd Z T UZej T ded T f U YRgV R RUgVcdV Z aRTe fc ac WZeRSZ Zej*

4 PQO QM Q UZ a O QPU M UZS MZ UZO QM Q UZ a RaZPUZS O O aXP MPbQ QXe MRRQO a RU MNUXU e'
Ffc TcVUZe cReZ Xd Rj SV VXReZgV j RWWVTeVU Sj fc cVdf ed W aVcReZ d c TYR XVd Z fc UVSe VgV d* 8d R cVdf e( fc Z eVcVde

ViaV dV( eYV RgRZ RSZ Zej W RTTVaeRS V T f eVcaRceZVd( fc RSZ Zej e SeRZ Wf UZ X WRg cRS V eVc d( T ReVcR cVbfZcV V ed R U fc
aVcReZ X c WZ R TZR W ViZSZ Zej T f U R SV VXReZgV j RWWVTeVU( VdaVTZR j ZW V UVcd Z a dV Vh aVcReZ X c WZ R TZR T gV R ed*

Ffc aVcReZ d Rj R d SV Z aRTeVU Sj cVXf ReZ d RWWVTeZ X TRaZeR W hd( WZ R TZR Rc Ved c WZ R TZR Z deZefeZ d( hYZTY TR Z Ze
fc RSZ Zej e R RXV R U UVa j fc ZbfZUZej c Z TcVRdV fc Wf UZ X T ded* W R j W eYVdV VgV ed hVcV e TTfc( eYVj T f U YRgV R ReVcZR
RUgVcdV VWWVTe fc SfdZ Vdd R U WZ R TZR T UZeZ *

F MPUZS b XM UXU e MZP TQ UOQ R a O YY Z OW YMe NQ MPbQ QXe MRRQO QP Ne YMZe RMO '
DR j WRTe cd RWWVTe eYV g ReZ Zej R U acZTV W fc T de T Z RUUZeZ e fc aVcReZ X cVdf ed R U ac daVTed* KYV de Z a ceR e

W eYVdV WRTe cd( d V W hYZTY RcV fedZUV fc T ec ( RcV eYV W hZ X6

s KYV f acVUZTeRS V RefcV W X SR VT ZT R U Rc Ve T UZeZ d7

s gVc V eR RTeZ c Z RTeZ Z ZXYe W Vj Z UZTRe cd W VT ZT RTeZgZej c VgV ed eYRe TR dZX ZWZTR e j Z W fV TV WZ R TZR
Rc Ved( aRceZTf Rc j Z eYV L*J*( hYZTY Zd eYV acZ TZaR ecRUZ X Rc Ve W c fc T de T ( R U VUZR cVa ced R U T V eRcj

RS fe VT ZT( ecRUV c eYVc ReeVcd( VgV hYV eYV ReeVc Z bfVdeZ U Vd e UZcVTe j cV ReV e fc SfdZ Vdd7

s KcRUZ X RTeZgZej Z fc T de T c ecRUZ X RTeZgZej Z UVcZgReZgV Z decf V ed hZeY cVdaVTe e fc T de T c UVSe
dVTfcZeZVd( hYZTY TR SV RWWVTeVU Sj Rc Ve T V eRcj $Z T fUZ X T V eRcj eYRe Rj SV f cV ZRS V c Z T a VeV%7
f RfeY cZkVU UZdT dfcVd RS fe fc aVcW c R TV( a R d c ViaVTeReZ d RS fe fc SfdZ Vdd7 fc RTefR aVcW c R TV R U
TcVUZeh ceYZ Vdd7 Z gVde c T WZUV TV( UcZgV Z aRce Sj ViaVTeReZ d RS fe fc aVcW c R TV7 RTeZ d Sj dYRcVY UVcd R U eYVcd
dVV Z X e Z W fV TV fc SfdZ Vdd decReVXZVd7 a ceW Z ecR dRTeZ d Z fc de T Sj dZX ZWZTR e dYRcVY UVcd7 c ecRUZ X RTeZgZej eYRe
cVdf ed Wc eYV cUZ Rcj T fcdV cVSR R TZ X W de T Z UZTVd Z hYZTY DT; R Upd Rj SV Z T fUVU( dfTY Rd eYV J"G 1,, UVi
R U eYV ; h A Vd UfdecZR 8gVcRXV7

s KYV Z aRTe W fc de T cVafcTYRdV ac XcR c UZgZUV U cReV7 R U

s KYV Z aRTe fc cVdf ed W T ca cReV RTeZ d R U Rc Ve R U eYZcU)aRcej aVcTVaeZ d R U RddVdd V ed W dfTY RTeZ d( dfTY Rd
eY dV hV Rj eR V Wc eZ V e eZ V Rd hV Z a V V e fc decReVXZVd( Z T fUZ X eYc fXY RTbfZdZeZ d( Z ZXYe W TYR XZ X SfdZ Vdd(
VXR R U eRi T dZUVcReZ d R U Vg gV fc T ca cReV decfTefcV*
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8bQZ aOT M QbQ Q cQM TQ O ZPU U Z % ZM a MX PU M Q % T UXU UQ MZP OUMX aZ Q % MY ZS TQ % OMZ MPbQ QXe MRRQO a
Q aX MZP QO '

JVgVcV hVReYVc T UZeZ d( RefcR UZdRdeVcd( Y deZ ZeZVd R U d TZR f cVde( T Z ReV TYR XV c eVcc cZde RTeZgZeZVd $ c ViaVTeReZ d RS fe
eYV % TR RUgVcdV j RWWVTe T df Vc daV UZ X R U T WZUV TV VgV d R U dfaa j RgRZ RSZ Zej R U T ded( Rd hV Rd eYV TR aVcReZ d Z
Z aRTeVU Rc Ved( R W hYZTY TR RWWVTe fc cVdf ed R U ac daVTed* Ffc cVTVZae W ac TVVUd f UVc R j Z dfcR TV hV RZ eRZ hZeY cVdaVTe
e d V W eYVdV cZd d Rj SV UV RjVU c eYV ac TVVUd Rj SV Z dfWWZTZV e e T gVc fc ddVd Wf j*

8:4 BDA6887 :E
KYV : aR j YRd aV UZ X R f SVc W RhdfZed eYRe YRgV SVV WZ VU Z gRcZ fd fcZdUZTeZ d* KYVdV RhdfZed T gVc R Sc RU gRcZVej W
R VXReZ d daR Z X eYV : aR jpd V eZcV SfdZ Vdd* KYV W hZ X Zd R ScZVW UVdTcZaeZ W eYV cV dZX ZWZTR e ejaVd W T RZ d R U RhdfZed*
RUUZeZ ( eYV : aR j Zd dfS VTe e gRcZ fd ReZ R R U TR Rhd R U cVXf ReZ d eYRe Z aRTe gRcZ fd RdaVTed W Zed SfdZ Vdd( Rd

UZdTfddVU SV h* NYZ V eYV : aR j U Vd e SV ZVgV eYRe R j dfTY T RZ d( RhdfZed c cVXf ReZ d hZ YRgV R ReVcZR RUgVcdV VWWVTe Zed
WZ R TZR T UZeZ c cVdf ed W aVcReZ d( f WRg cRS V cf Z Xd T f U TTfc* NVcV R f WRg cRS V cf Z X e TTfc( eYVcV ViZded eYV a ddZSZ Zej
W R ReVcZR RUgVcdV Z aRTe Ve Z T V W c eYV aVcZ U Z hYZTY eYV cf Z X TTfcd c W c WfefcV aVcZ Ud*

V .L H CDMDHB
8 dfSdeR eZR f SVc W DT; R Upd cVdeRfcR ed RcV WcR TYZdVU e Z UVaV UV e h Vc+ aVcRe cd R U UVgV a V eR ZTV dVVd f UVc
T ecRTefR RccR XV V ed hZeY eYV : aR j* eYV T fcdV W eYV WcR TYZdV cV ReZ dYZa( TTRdZ R UZdafeVd RcZdV SVehVV eYV : aR j
R U Zed TfccV e c W c Vc WcR TYZdVVd cV ReZ X e R Sc RU cR XV W dfS VTed Z T fUZ X( Sfe e Z ZeVU e ( bfR Zej( dVcgZTV R U T VR Z Vdd
ZddfVd( V f acZTZ X( T eV eZ d cVXRcUZ X XcR ed c eVc Z ReZ d W WcR TYZdVd( R VXVU UZdTcZ Z ReZ ( UV Z bfV e aRj V ed W cV ed R U
WVVd( R U WcR TYZdVV T RZ d W c RUUZeZ R WcR TYZdVd c cV VhR d W WcR TYZdVd* 8UUZeZ R j( TTRdZ R UZdafeVd RcZdV SVehVV eYV : aR j
R U Z UZgZUfR d hY T RZ eYVj dY f U YRgV SVV XcR eVU R DT; R Upd WcR TYZdV c hY TYR V XV eYV VXR UZdeZ TeZ SVehVV eYV
: aR j R U Zed WcR TYZdVVd W c V a j V e Rh afca dVd*

V O FD LM
KYV : aR j R U Zed RWWZ ZReVd R U dfSdZUZRcZVd XV VcR j U e dfaa j W U( aRaVc c cV ReVU ZeV d e R j DT; R Upd cVdeRfcR ed* KYV
: aR j cV ZVd fa f Vc fd Z UVaV UV e dfaa ZVcd( Z T fUZ X dVcgZTV ac gZUVcd( eYRe RcV cVbfZcVU e VVe R U RZ eRZ eYV : aR jpd
YZXY deR URcUd R U daVTZWZTReZ d* F TTRdZ ( UZdafeVd RcZdV SVehVV eYV : aR j R U Zed dfaa ZVcd $ c W c Vc dfaa ZVcd% hYZTY Z T fUV(
W c ViR a V( T a ZR TV hZeY ac UfTe daVTZWZTReZ d R U eYV : aR jpd SfdZ Vdd cV ReZ dYZa hZeY dfaa ZVcd* RUUZeZ ( UZdafeVd
TTRdZ R j RcZdV R f SVc W ZddfVd SVehVV eYV : aR j R U Z UZgZUfR d c V eZeZVd hY T RZ eYRe eYVj dY f U SV $ c dY f U YRgV
SVV % XcR eVU eYV aa cef Zej e dfaa j ac UfTed c dVcgZTVd e eYV : aR jpd cVdeRfcR ed*

V -G FIS M
f UcVUd W eY fdR Ud W aV a V RcV V a jVU Sj eYV : aR j R U Z cVdeRfcR ed h VU R U aVcReVU Sj dfSdZUZRcZVd W eYV : aR j*

RUUZeZ ( eY fdR Ud W aV a V Wc eZ V e eZ V dVV V a j V e Z dfTY cVdeRfcR ed* eYV cUZ Rcj T fcdV W SfdZ Vdd( UZdafeVd RcZdV
cVXRcUZ X YZcZ X( eVc Z ReZ ( ac eZ R U aRj acRTeZTVd( Z T fUZ X hRXV R U Y fc UZdafeVd( R VXVU UZdTcZ Z ReZ R U T a ZR TV hZeY
RS c R U V a j V e Rhd*

V OMNIG LM
IVdeRfcR ed h VU Sj dfSdZUZRcZVd W eYV : aR j cVXf Rc j dVcgV R Sc RU dVX V e W eYV afS ZT Rd U Z UVaV UV e h Vc+ aVcRe cd R U
UVgV a V eR ZTV dVVd W DT; R U d cVdeRfcR ed* d U Z X( UZdafeVd RcZdV Rd e ac UfTed( dVcgZTV( Z TZUV ed( acZTZ X( RUgVceZdZ X(
fecZeZ R R U eYVc UZdT dfcVd( Rd hV Rd eYVc ReeVcd T e R VieV dZgV cVdeRfcR e SfdZ Vdd dfTY Rd eYRe W eYV : aR j*

V HN FF NO F LI LNS
KYV : aR j YRd cVXZdeVcVU ecRUV Rc d R U dVcgZTV Rc d( aReV ed R U T ajcZXYed( d V W hYZTY RcV W ReVcZR Z a ceR TV e eYV
: aR jpd SfdZ Vdd* c eZ V e eZ V( eYV : aR j Rj SVT V Z g gVU Z ZeZXReZ e ac eVTe Zed Z eV VTefR ac aVcej R U UVWV U
RXRZ de eYV R VXVU fdV W eYZcU aRcej Z eV VTefR ac aVcej*

V /IP LHG HN BOF NDIHM
C TR R U ReZ R X gVc V ed YRgV RU aeVU Rhd R U cVXf ReZ d Z g gZ X gRcZ fd RdaVTed W eYV cVdeRfcR e SfdZ Vdd Z T fUZ X( Sfe e
Z ZeVU e ( RUgVceZdZ X( WcR TYZdZ X( YVR eY( dRWVej( V gZc V e( T aVeZeZ ( k Z X( V a j V e R U eRiReZ * KYV : aR j Zd TTRdZ R j
Z g gVU Z ZeZXReZ c eYVc ac TVVUZ Xd cVXRcUZ X eYVdV ReeVcd* KYV : aR j decZgVd e T a j hZeY R Raa ZTRS V ViZdeZ X deRefe cj R U
RU Z ZdecReZgV cf Vd R U TR e acVUZTe eYV VWWVTe Zed aVcReZ d Wc eYVdV ReeVcd c eYV ZddfR TV W RUUZeZ R cVbfZcV V ed Z eYV
WfefcV*
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BDAB8DF 8E
KYV : aR j h d R U VRdVd cVR VdeReV acZ RcZ j Z T VTeZ hZeY Zed cVdeRfcR e SfdZ Vdd* KYV : aR j ZUV eZWZVd R U UVgV ad dZeVd
eYRe WWVc T gV ZV TV e Tfde Vcd R U X)eVc dR Vd R U ac WZe a eV eZR e eYV JjdeV * K RddVdd a eV eZR ( eYV : aR j R R jkVd
ecRWWZT R U hR Z X aReeVc d( TV dfd UReR R U eYVc cV VgR e UReR* KYV : aR jpd ViaVcZV TV R U RTTVdd e RUgR TVU eVTY Xj RZU Z
VgR fReZ X eYZd Z W c ReZ * KYV : aR j XV VcR j h d c dVTfcVd R X)eVc VRdV eYV R U R U SfZ UZ X W c T gV eZ R WcR TYZdVU
R U : aR j) aVcReVU cVdeRfcR e dZeVd( hYZTY WRTZ ZeReVd X)eVc TTfaR Tj cZXYed R U YV ad T ec cV ReVU T ded* IVdeRfcR e ac WZeRSZ Zej
W c S eY eYV : aR j R U WcR TYZdVVd Zd Z a ceR e7 eYVcVW cV( X Z X VWW ced RcV RUV e T ec RgVcRXV UVgV a V e T ded eYc fXY
T decfTeZ R U UVdZX VWWZTZV TZVd( deR URcUZkReZ R U Sj VgVcRXZ X eYV : aR jpd X SR d fcTZ X Veh c *

RUUZeZ ( eYV : aR j acZ RcZ j VRdVd cVR VdeReV Z T VTeZ hZeY Zed T ca cReV YVRUbfRceVcd( WZV U R U eYVc WWZTVd*
8UUZeZ R Z W c ReZ RS fe eYV : aR jpd ac aVceZVd Zd Z T fUVU Z DR RXV V epd ;ZdTfddZ R U 8 R jdZd W Z R TZR : UZeZ R U

IVdf ed W FaVcReZ d aRXVd 4 eYc fXY .1 R U Z Z R TZR JeReV V ed R U Jfaa V V eRcj ;ReR aRXVd /4 eYc fXY 15 W eYZd c -,)
B*

9AD 4F A 45AGF AGD 8 86GF H8 A99 68DE
KYV W hZ X RcV eYV iVTfeZgV FWWZTVcd W fc : aR j $Rd W eYV UReV W eYZd WZ Z X%6

O 8 RS ( 1.( Zd GcVdZUV e( eVc ReZ R ( R a dZeZ YV YRd YV U dZ TV AR fRcj .,.,* GcZ c e eYRe( Dc* 9 cUV dVcgVU Rd GcVdZUV e )
eVc ReZ R ;VgV a V eR CZTV dVU DRc Ved( Wc AR fRcj .,-5 eYc fXY ;VTV SVc .,-5* GcZ c e eYRe( Dc* 9 cUV dVcgVU Rd GcVdZUV e )
f UReZ R DRc Ved( Wc Af j .,-1 eYc fXY ;VTV SVc .,-4* Dc* 9 cUV YRd dVcgVU eYV : aR j W c .2 jVRcd*

SWRW 9O hhW( 1-( Zd : ca cReV iVTfeZgV MZTV GcVdZUV e ) :YZVW GV a V FWWZTVc( R a dZeZ dYV YRd YV U dZ TV 8acZ .,.,* GcZ c e Z Z X
eYV : aR j( Dd* :Ra kkZ dVcgVU Rd JV Z c MZTV GcVdZUV e W f R IVd fcTVd W c KYV 9 VZ X : aR j Wc .,-2 e 8acZ .,.,*

O Sa O 7) :S8WOaS( 11( Zd : ca cReV iVTfeZgV MZTV GcVdZUV e ) SR :YZVW Jfaa j :YRZ FWWZTVc( R a dZeZ dYV YRd YV U dZ TV
FTe SVc .,.,* GcZ c e eYRe( Dd* ;V9ZRdV dVcgVU Rd : ca cReV iVTfeZgV MZTV GcVdZUV e ) N c UhZUV Jfaa j :YRZ R U JfdeRZ RSZ Zej( Wc
8acZ .,-4 eYc fXY FTe SVc .,., R U : ca cReV JV Z c MZTV GcVdZUV e ) N c UhZUV Jfaa j :YRZ R U JfdeRZ RSZ Zej( Wc DRcTY .,-1
eYc fXY DRcTY .,-4* Dd* ;V9ZRdV YRd dVcgVU eYV : aR j W c .5 jVRcd*

aS V ; W US ( 03( Zd GcVdZUV e( DT; R U d LJ8( R a dZeZ YV YRd YV U dZ TV E gV SVc .,-5* GcZ c e eYRe( Dc* c Z XVc dVcgVU Rd
GcVdZUV e ) eVc ReZ R FaVcReVU DRc Ved( Wc AR fRcj .,-5 eYc fXY FTe SVc .,-5 R U GcVdZUV e ) ZXY c heY DRc Ved( Wc
JVaeV SVc .,-2 eYc fXY ;VTV SVc .,-4* c DRcTY .,-1 e AR fRcj .,-3( Dc* c Z XVc dVcgVU Rd MZTV GcVdZUV e R U :YZVW Z R TZR
FWWZTVc ) ZXY c heY DRc Ved $dVcgZ X Z UfR c Vd Wc JVaeV SVc .,-2 eYc fXY AR fRcj .,-3%* Dc* c Z XVc YRd dVcgVU eYV : aR j W c
VRc j -5 jVRcd*

AObVS W S 8SW S O ( 01( Zd : ca cReV iVTfeZgV MZTV GcVdZUV e ) :YZVW SR aRTe FWWZTVc( R a dZeZ dYV YRd YV U dZ TV FTe SVc
.,.,* GcZ c e Z Z X eYV : aR j( Dd* R dVcgVU Rd iVTfeZgV MZTV GcVdZUV e( SR : ca cReV 8WWRZcd W c Z e *

:O WS S g( 1,( Zd : ca cReV iVTfeZgV MZTV GcVdZUV e ) :YZVW W c ReZ FWWZTVc( R a dZeZ YV YRd YV U dZ TV DRj .,-4* c
FTe SVc .,-3 eYc fXY 8acZ .,-4( Dc* V cj dVcgVU Rd : ca cReV MZTV GcVdZUV e ) :YZVW W c ReZ FWWZTVc* GcZ c e eYRe( Dc* V cj dVcgVU
Rd MZTV GcVdZUV e W :fde Vc KVTY Xj R U eVcacZdV 8cTYZeVTefcV Re 8 VcZTR 8Zc Z Vd Wc 8acZ .,-. e FTe SVc .,-3* Dc* V cj YRd
dVcgVU eYV : aR j W c / jVRcd*

9ObVS W S dS ( 05( Zd : ca cReV MZTV GcVdZUV e ) :YZVW 8TT f eZ X FWWZTVc( R a dZeZ dYV YRd YV U dZ TV FTe SVc .,-2* Dd* gV
dVcgVU Rd : ec Vc W c eYV DT; R U d cVdeRfcR ed h VU R U aVcReVU Sj DT; R U d LJ8 Wc 8acZ .,-0 e JVaeV SVc .,-2* Dd*

gV YRd dVcgVU eYV : aR j W c VRc j .1 jVRcd*
9V Wab VS AS hW aYW( 1.( Zd GcVdZUV e R U :YZVW iVTfeZgV FWWZTVc( R a dZeZ YV YRd YV U dZ TV E gV SVc .,-5* GcZ c e eYRe( Dc*

BV aTkZ d Z dVcgVU Rd GcVdZUV e( DT; R Upd LJ8 Wc ;VTV SVc .,-2 eYc fXY FTe SVc .,-5 R U : ca cReV iVTfeZgV MZTV GcVdZUV e )
JecReVXj( 9fdZ Vdd ;VgV a V e R U gReZ ( Wc FTe SVc .,-1 eYc fXY ;VTV SVc .,-2* Dc* BV aTkZ d Z Z VU eYV : aR j Wc
BcRWe VZ k( hYVcV YV de cVTV e j dVcgVU Rd iVTfeZgV MZTV GcVdZUV e W c heY ZeZReZgVd R U GcVdZUV e W BcRWe eVc ReZ R Wc
;VTV SVc .,-0 e JVaeV SVc .,-1* Dc* BV aTkZ d Z YRd dVcgVU eYV : aR j W c 1 jVRcd*

ASdW EhO ( 13( Zd : ca cReV iVTfeZgV MZTV GcVdZUV e R U :YZVW Z R TZR FWWZTVc( R a dZeZ YV YRd YV U dZ TV DRcTY .,-1* c
VScfRcj .,,4 eYc fXY VScfRcj .,-1( Dc* FkR dVcgVU Rd : ca cReV JV Z c MZTV GcVdZUV e ) : ec Vc* Dc* FkR YRd dVcgVU eYV : aR j

W c ./ jVRcd*
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4H4 45 FK A9 6A B4 K 9AD 4F A
KYV : aR j Zd dfS VTe e eYV Z W c ReZ R cVbfZcV V ed W eYV JVTfcZeZVd iTYR XV 8Te W -5/0 $ iTYR XV 8Te %* KYV : aR j eYVcVW cV
WZ Vd aVcZ UZT cVa ced( ac ij deReV V ed R U eYVc Z W c ReZ hZeY eYV J :* JfTY cVa ced Rj SV SeRZ VU Sj gZdZeZ X eYV J : d hVSdZeV Re
hhh*dVT*X g*
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8UgVceZdZ X T ded Z T fUVU Z aVcReZ X ViaV dVd W : aR j) aVcReVU cVdeRfcR ed acZ RcZ j T dZde W T ecZSfeZ d e RUgVceZdZ X
T aVcReZgVd SRdVU fa R aVcTV e W dR Vd( R U hVcV $Z Z Z d%6 .,.,n /.1*17 .,-5n /21*47 .,-4n /44*4* KYV UVTcVRdV Z .,., Zd
acZ RcZ j UfV e hVc dR Vd Z eYV eVc ReZ R FaVcReVU DRc Ved Rd R cVdf e W :FM ;)-5* : ded cV ReVU e eYV F j aZTd da d cdYZa RcV
Z T fUVU Z eYV ViaV dVd W c .,-4*

RUUZeZ ( dZX ZWZTR e RUgVceZdZ X T ded RcV Z TfccVU Sj T gV eZ R WcR TYZdVVd eYc fXY T ecZSfeZ d e RUgVceZdZ X T aVcReZgVd Z
Z UZgZUfR Rc Ved eYRe RcV R d SRdVU fa R aVcTV e W dR Vd* eYV Rc Ved eYRe R V fa eYV gRde R cZej W eYV JjdeV hZUV RUgVceZdZ X
daV U( Z T fUZ X eYV L*J*( DT; R Upd Zd e eYV acZ Rcj SV VWZTZRcj W eYVdV V eZeZVd( R U eYVcVW cV YRd T T fUVU eYRe T d ZUReZ h f U
e SV Raac acZReV( Rd eYV : aR j U Vd e YRgV eYV a hVc eYc fXY g eZ X c dZ Z Rc cZXYed e UZcVTe eYV RTeZgZeZVd W eYV T aVcReZgVd eYRe
de dZX ZWZTR e j Z aRTe eYVZc VT ZT aVcW c R TV*
Gc UfTeZ T ded W c cRUZ R U eV VgZdZ RUgVceZdZ X RcV ViaV dVU hYV eYV T VcTZR d RcV Z ZeZR j RZcVU* KYVdV ac UfTeZ T ded(

acZ RcZ j Z eYV L*J*( Rd hV Rd eYVc Rc VeZ X)cV ReVU ViaV dVd RcV Z T fUVU Z JV Z X( XV VcR " RU Z ZdecReZgV ViaV dVd R U hVcV $Z
Z Z d%6 .,.,n /.5*.7 .,-5n 4-*17 .,-4n 44*,* KYV Z TcVRdV Z .,., Zd acZ RcZ j UfV e RS fe  -31 Z Z W Z TcV V eR Rc VeZ X

T ecZSfeZ d Sj eYV : aR j e eYV JjdeV d RUgVceZdZ X T aVcReZgV RccR XV V ed RTc dd eYV L*J* R U eVc ReZ R FaVcReVU DRc Ved e
RTTV VcReV cVT gVcj R U UcZgV Xc heY( Rd hV Rd V)eZ V Z gVde V ed Z cV VhVU ScR U T f ZTReZ d Rd aRce W eYV qJVcgZ X VcVr
TR aRZX Rf TY eYRe hRd R f TVU hZeY eYV Vh Xc heY decReVXj( 7 S S ObW U bVS 7 VSa*
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KYV : aR j( Z V eYVc f eZ) ReZ R T aR ZVd( Zd cVXf Rc j RfUZeVU Sj WVUVcR ( deReV R U W cVZX eRi RfeY cZeZVd( R U eRi RddVdd V ed
Rj RcZdV dVgVcR jVRcd RWeVc eRi cVefc d YRgV SVV WZ VU* 8TT cUZ X j( eRi ZRSZ ZeZVd RcV cVT cUVU hYV ( Z R RXV V epd fUX V e( R eRi

a dZeZ U Vd e VVe eYV cV Z V j eYR e eYcVdY U W c cVT X ZeZ * c eRi a dZeZ d eYRe VVe eYV cV Z V j eYR e eYcVdY U( R eRi
ZRSZ Zej Rj deZ SV cVT cUVU UVaV UZ X R RXV V epd RddVdd V e W Y h eYV eRi a dZeZ hZ f eZ ReV j SV dVee VU* KYV : aR j
cVT cUd Z eVcVde R U aV R eZVd f cVT X ZkVU eRi SV VWZed Z eYV ac gZdZ W c Z T V eRiVd*

;VWVccVU eRi RddVed R U ZRSZ ZeZVd RcV cVT X ZkVU W c eYV eRi T dVbfV TVd W eV a cRcj UZWWVcV TVd SVehVV eYV WZ R TZR cVa ceZ X
SRdZd R U eYV eRi SRdZd W ViZdeZ X RddVed R U ZRSZ ZeZVd* KYV : aR j cVT cUd R gR fReZ R hR TV e cVUfTV Zed UVWVccVU eRi RddVed ZW Ze Zd
T dZUVcVU cV Z V j eYR e eYRe d V a ceZ c R W eYV UVWVccVU eRi RddVed hZ e SV cVR ZkVU* NYZ V eYV : aR j YRd T dZUVcVU
WfefcV eRiRS V Z T V R U X Z X acfUV e R U WVRdZS V eRi decReVXZVd( Z T fUZ X eYV dR V W RaacVTZReVU RddVed( Z RddVddZ X eYV VVU W c
eYV gR fReZ R hR TV( ZW eYVdV VdeZ ReVd R U Rddf aeZ d TYR XV Z eYV WfefcV( eYV : aR j Rj SV cVbfZcVU e RU fde Zed gR fReZ
R hR TV* KYZd T f U cVdf e Z R TYRcXV e ( c R Z TcVRdV Z ( Z T V Z eYV aVcZ U dfTY UVeVc Z ReZ Zd RUV*

IVWVc e eYV T V KRiVd W e eV aRXV 1/ W c RUUZeZ R Z W c ReZ *
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KYV RTT f eZ X a ZTj W eYV : aR j Zd e cVT cU R j eRi CK Z eYV ac gZdZ W c Z T V eRiVd Z eYV jVRc Ze Zd Z TfccVU*
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KYV : aR j VRdfcVd TVceRZ WZ R TZR RddVed R U ZRSZ ZeZVd Re WRZc gR fV R cVTfccZ X SRdZd( R U TVceRZ )WZ R TZR RddVed R U
ZRSZ ZeZVd R cVTfccZ X SRdZd* RZc gR fV Zd UVWZ VU Rd eYV acZTV eYRe h f U SV cVTVZgVU e dV R RddVe c aRZU e ecR dWVc R ZRSZ Zej Z eYV
acZ TZaR c de RUgR eRXV fd Rc Ve Z R cUVc j ecR dRTeZ SVehVV Rc Ve aRceZTZaR ed eYV VRdfcV V e UReV* RZc gR fV
UZdT dfcVd RcV cVW VTeVU Z R eYcVV) VgV YZVcRcTYj( RiZ ZkZ X eYV fdV W SdVcgRS V Z afed R U Z Z ZkZ X eYV fdV W f SdVcgRS V Z afed*

KYV gR fReZ YZVcRcTYj Zd SRdVU fa eYV ecR daRcV Tj W Z afed e eYV gR fReZ W R RddVe c ZRSZ Zej eYV VRdfcV V e UReV* KYV
eYcVV VgV d RcV UVWZ VU Rd W hd6
t CVgV - n Z afed e eYV gR fReZ VeY U Xj RcV bf eVU acZTVd $f RU fdeVU% W c R ZUV eZTR RddVe c ZRSZ Zej Z R RTeZgV Rc Ve*
t CVgV . n Z afed e eYV gR fReZ VeY U Xj Z T fUV bf eVU acZTVd W c R dZ Z Rc RddVe c ZRSZ Zej Z R RTeZgV Rc Ve c UV )UVcZgVU

gR fReZ d Z hYZTY R dZX ZWZTR e Z afed RcV SdVcgRS V W c dfSdeR eZR j eYV Wf eVc W eYV RddVe c ZRSZ Zej*
t CVgV / n Z afed e eYV gR fReZ VeY U Xj RcV f SdVcgRS V R U dZX ZWZTR e e eYV WRZc gR fV VRdfcV V e W eYV RddVe c ZRSZ Zej*

:VceRZ W eYV : aR jpd UVcZgReZgVd RcV gR fVU fdZ X gRcZ fd acZTZ X UV d c UZdT f eVU TRdY W h R R jdVd eYRe Z T ca cReV
SdVcgRS V Rc Ve aRcR VeVcd( dfTY Rd Z eVcVde cReV jZV U TfcgVd( aeZ g ReZ ZeZVd R U TfccV Tj cReVd( T RddZWZVU Rd CVgV . hZeYZ eYV
gR fReZ YZVcRcTYj* ;VcZgReZgV gR fReZ d Z T ca cReV TcVUZe cZd RU fde V ed eYRe RcV VTVddRcj e cVW VTe eYV ac SRSZ Zej W UVWRf e Sj eYV
T f eVcaRcej c eYV : aR j*
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KYV W hZ X eRS Vd acVdV e WZ R TZR RddVed R U ZRSZ ZeZVd VRdfcVU Re WRZc gR fV R cVTfccZ X SRdZd Sj eYV gR fReZ YZVcRcTYj Rd UVWZ VU
Z eYV WRZc gR fV XfZUR TV6
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;VcZgReZgV ZRSZ ZeZVd  $53*1%  $53*1%

:S S PS .,' - ,4

W W a BSdS , $,% BSdS -
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;VcZgReZgV RddVed  -35*-  01*2  ..0*3
;VcZgReZgV ZRSZ ZeZVd  $--*/%  $--*/%
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t IH .DH H D F )MM NM H 2D DFDND M MOL N . DL FO IH IHL OLLDHB MDM
:VceRZ RddVed R U ZRSZ ZeZVd RcV VRdfcVU Re WRZc gR fV R cVTfccZ X SRdZd7 eYRe Zd( eYV RddVed R U ZRSZ ZeZVd RcV e VRdfcVU Re WRZc
gR fV R X Z X SRdZd( Sfe RcV dfS VTe e WRZc gR fV RU fde V ed Z TVceRZ TZcTf deR TVd $V*X*( hYV eYVcV Zd VgZUV TV W Z aRZc V e%*

c eYV jVRc V UVU ;VTV SVc /-( .,.,( eYV : aR j UZU e cVT cU R j ReVcZR WRZc gR fV RU fde V ed e X) ZgVU RddVed $Z T fUZ X
X UhZ %*

t LN DH .DH H D F )MM NM H 2D DFDND M HIN MOL N . DL FO
8e ;VTV SVc /-( .,.,( eYV WRZc gR fV W eYV : aR jpd UVSe S ZXReZ d hRd VdeZ ReVU Re  0/*3 SZ Z ( T aRcVU e R TRccjZ X R f e W
 /3*0 SZ Z * KYV WRZc gR fV hRd SRdVU bf eVU Rc Ve acZTVd( CVgV . hZeYZ eYV gR fReZ YZVcRcTYj* KYV TRccjZ X R f e W c S eY TRdY
VbfZgR V ed R U eVd cVTVZgRS V Raac iZ ReV WRZc gR fV*
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KYV : aR j Zd Via dVU e X SR Rc Ve cZd d( Z T fUZ X eYV VWWVTe W TYR XVd Z Z eVcVde cReVd R U W cVZX TfccV Tj W fTefReZ d* KYV
: aR j fdVd W cVZX TfccV Tj UV Z ReVU UVSe R U UVcZgReZgV Z decf V ed e ZeZXReV eYV Z aRTe W eYVdV TYR XVd* KYV : aR j U Vd
e Y U c ZddfV UVcZgReZgVd W c ecRUZ X afca dVd*
KYV : aR j U Tf V ed Zed cZd R RXV V e S VTeZgV R U decReVXj W c f UVceR Z X YVUXZ X ecR dRTeZ d( Rd hV Rd R cV ReZ dYZad

SVehVV YVUXZ X Z decf V ed R U YVUXVU ZeV d* KYV : aR jpd UVcZgReZgVd eYRe RcV UVdZX ReVU W c YVUXV RTT f eZ X T dZde RZ j W
Z eVcVde cReV dhRad( W cVZX TfccV Tj W chRcUd( R U Tc dd)TfccV Tj Z eVcVde cReV dhRad( R U RcV T RddZWZVU Rd VZeYVc WRZc gR fV( TRdY W h c
Ve Z gVde V e YVUXVd* fceYVc UVeRZ d RcV Via RZ VU Z eYV RZc MR fV( :RdY h R U EVe gVde V e YVUXV dVTeZ d*

KYV : aR j V eVcd Z e TVceRZ UVcZgReZgVd eYRe RcV e UVdZX ReVU W c YVUXV RTT f eZ X* KYV : aR j YRd V eVcVU Z e VbfZej
UVcZgReZgV T ecRTed( Z T fUZ X e eR cVefc dhRad( e YVUXV Rc Ve)UcZgV TYR XVd Z TVceRZ W Zed dfaa V V eR SV VWZe a R ZRSZ ZeZVd* KYV
: aR j YRd R d V eVcVU Z e TVceRZ UVcZgReZgVd e ZeZXReV eYV dYRcV acZTV cZd cV ReVU e Zed dR V W de T Z DT; R Upd ARaR *
RUUZeZ ( eYV : aR j fdVd W cVZX TfccV Tj W chRcUd e ZeZXReV eYV TYR XV Z WRZc gR fV W TVceRZ W cVZX TfccV Tj UV Z ReVU RddVed
R U ZRSZ ZeZVd* fceYVc UVeRZ d RcV Via RZ VU Z eYV qL UVdZX ReVU ;VcZgReZgVdr dVTeZ *

8 UVcZgReZgVd $Z T fUZ X eY dV e UVdZX ReVU W c YVUXV RTT f eZ X% RcV cVT X ZkVU eYV : d ZUReVU 9R R TV JYVVe Re WRZc gR fV
R U T RddZWZVU SRdVU eYV Z decf V edp RefcZej UReVd* :YR XVd Z eYV WRZc gR fV VRdfcV V ed W eYV UVcZgReZgV Z decf V ed RcV cVW VTeVU
Rd RU fde V ed e 8F: R U+ c TfccV e VRc Z Xd*
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KYV W hZ X eRS V acVdV ed eYV WRZc gR fVd W UVcZgReZgV Z decf V ed Z T fUVU eYV : d ZUReVU 9R R TV JYVVe Rd W ;VTV SVc /-(
.,., R U .,-56
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7Q UbM UbQ PQ USZM QP M TQPSUZS UZ aYQZ
cVZX TfccV Tj GcVaRZU ViaV dVd R U eYVc TfccV e RddVed  -,*, 8TTcfVU aRjc R U eYVc ZRSZ ZeZVd /-'.$  $1*.%

eVcVde cReV GcVaRZU ViaV dVd R U eYVc TfccV e RddVed 8TTcfVU aRjc R U eYVc ZRSZ ZeZVd o

cVZX TfccV Tj DZdTV R V fd eYVc RddVed .'/ 5*1 FeYVc X)eVc ZRSZ ZeZVd .')$ $-*.%

eVcVde cReV DZdTV R V fd eYVc RddVed ,.'1 -.*- FeYVc X)eVc ZRSZ ZeZVd o

K eR UVcZgReZgVd UVdZX ReVU Rd YVUXZ X Z decf V ed - '-  /-*2 02'.$  $2*0%

7Q UbM UbQ Z PQ USZM QP M TQPSUZS UZ aYQZ
bfZej GcVaRZU ViaV dVd R U eYVc TfccV e RddVed 1.'/  -*2 8TTcfVU aRjc R U eYVc ZRSZ ZeZVd 1'/$  $,*-%

cVZX TfccV Tj GcVaRZU ViaV dVd R U eYVc TfccV e RddVed -.*0 8TTcfVU aRjc R U eYVc ZRSZ ZeZVd 2'-$ $0*4%

bfZej DZdTV R V fd eYVc RddVed -35*-

K eR UVcZgReZgVd e UVdZX ReVU Rd YVUXZ X Z decf V ed 1.'/  -5/*- 1')$  $0*5%

K eR UVcZgReZgVd 0')  ..0*3 20'.$  $--*/%

KYV W hZ X eRS V acVdV ed eYV acV)eRi R f ed Wc UVcZgReZgV Z decf V ed RWWVTeZ X Z T V R U 8F: W c eYV jVRc V UVU ;VTV SVc
/-( .,., R U .,-5( cVdaVTeZgV j6

OM U Z R :MUZ
DQO SZUfQP UZ ZO YQ Z

7Q UbM UbQ

:MUZ $
DQO SZUfQP UZ

4A6

:MUZ $
DQOXM URUQP

UZ ZO YQ R Y
4A6

:MUZ $
DQO SZUfQP UZ
ZO YQ Z
7Q UbM UbQ

W W a & & - ,4 & & - ,4 & & - ,4
cVZX TfccV Tj E aVcReZ X Z T V+ViaV dV 0/'/$  ..*1 ' $  1,*/
eVcVde cReV eVcVde ViaV dV 2)'1$ .'-$ $-*/%
6M T RX c TQPSQ /0'-$  ..*1 0'.$  05*,

cVZX TfccV Tj UV Z ReVU UVSe E aVcReZ X Z T V+ViaV dV 212'0$  /-3*/ ,,'0
cVZX TfccV Tj UVcZgReZgVd E aVcReZ X Z T V+ViaV dV ',$ --*4
cVZX TfccV Tj UVcZgReZgVd$-% eVcVde ViaV dV -'0  --*3
Q UZbQ YQZ TQPSQ %)) ')$  /.5*- ,,'0 -'0  --*3

cVZX TfccV Tj E aVcReZ X Z T V+ViaV dV 2')$  -0*.
bfZej JV Z X( XV VcR "

RU Z ZdecReZgV ViaV dVd --'- 3-*4
bfZej FeYVc aVcReZ X Z T V+

ViaV dV( Ve /')$
GZPQ USZM QP PQ UbM UbQ )'/$  42*,

$,%IVS O c b T UOW $ aa% S U WhSR W W S S ObSR b S ba Sf cRSR T STTS bWdS Saa bSabW U)

9MU HMXaQ QPSQ
KYV : aR j V eVcd Z e WRZc gR fV YVUXVd e cVUfTV eYV Via dfcV e TYR XVd Z WRZc gR fVd W TVceRZ ZRSZ ZeZVd* KYV : aR j V eVcd Z e
WRZc gR fV YVUXVd eYRe T gVce R a ceZ W Zed WZiVU cReV UVSe Z e W ReZ X cReV UVSe Sj fdV W Z eVcVde cReV dhRad* 8e ;VTV SVc /-( .,.,( eYV
TRccjZ X R f e W WZiVU)cReV UVSe eYRe hRd VWWVTeZgV j T gVceVU hRd R VbfZgR V e eZ R R f e W  -*- SZ Z ( hYZTY Z T fUVU R
Z TcVRdV W  /1*4 Z Z W Tf f ReZgV YVUXZ X RU fde V ed* c eYV jVRc V UVU ;VTV SVc /-( .,.,( eYV : aR j cVT X ZkVU R  ./*3
Z Z XRZ eYV WRZc gR fV W Z eVcVde cReV dhRad( R U R T ccVda UZ X dd eYV WRZc gR fV W eYV cV ReVU YVUXVU UVSe Z decf V e e

Z eVcVde ViaV dV*

6M T 9X c QPSQ
KYV : aR j V eVcd Z e TRdY W h YVUXVd e cVUfTV eYV Via dfcV e gRcZRSZ Zej Z TVceRZ ViaVTeVU WfefcV TRdY W hd* K ac eVTe RXRZ de eYV
cVUfTeZ Z gR fV W W cVTRdeVU W cVZX TfccV Tj TRdY W hd $dfTY Rd c jR eZVd UV Z ReVU Z W cVZX TfccV TZVd%( eYV : aR j fdVd
W cVZX TfccV Tj W chRcUd e YVUXV R a ceZ W R eZTZaReVU Via dfcVd* KYV YVUXVd T gVc eYV Vie -4 eYd W c TVceRZ Via dfcVd R U RcV
UV Z ReVU Z gRcZ fd TfccV TZVd* 8d W ;VTV SVc /-( .,.,( eYV : aR j YRU UVcZgReZgVd fedeR UZ X hZeY R VbfZgR V e eZ R R f e
W  -*. SZ Z eYRe YVUXVU R a ceZ W W cVTRdeVU W cVZX TfccV Tj UV Z ReVU TRdY W hd*

9RdVU Rc Ve T UZeZ d Re ;VTV SVc /-( .,.,( eYV  ---*/ Z Z Z Tf f ReZgV TRdY W h YVUXZ X ddVd( RWeVc eRi( Zd e ViaVTeVU
e YRgV R dZX ZWZTR e VWWVTe VRc Z Xd gVc eYV Vie -. eYd*
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Q ZbQ YQZ QPSQ
KYV : aR j acZ RcZ j fdVd W cVZX TfccV Tj UV Z ReVU UVSe $eYZcU aRcej R U Z eVcT aR j% e YVUXV Zed Z gVde V ed Z TVceRZ W cVZX
dfSdZUZRcZVd R U RWWZ ZReVd* IVR ZkVU R U f cVR ZkVU ecR d ReZ RU fde V ed Wc eYVdV YVUXVd RcV Z T fUVU Z dYRcVY UVcd VbfZej Z eYV
W cVZX TfccV Tj ecR d ReZ T a V e W FeYVc T acVYV dZgV Z T V $ F: % R U WWdVe ecR d ReZ RU fde V ed eYV f UVc jZ X Ve
RddVed W W cVZX dfSdZUZRcZVd R U RWWZ ZReVd( hYZTY R d RcV cVT cUVU Z F: * 8d W ;VTV SVc /-( .,.,(  -/*/ SZ Z W eYV : aR j d eYZcU
aRcej W cVZX TfccV Tj UV Z ReVU UVSe R U  40/*. Z Z W Z eVcT aR j W cVZX TfccV Tj UV Z ReVU UVSe hVcV UVdZX ReVU e YVUXV
Z gVde V ed Z TVceRZ W cVZX dfSdZUZRcZVd R U RWWZ ZReVd*

GZPQ USZM QP 7Q UbM UbQ
KYV : aR j V eVcd Z e TVceRZ UVcZgReZgVd eYRe RcV e UVdZX ReVU W c YVUXV RTT f eZ X( eYVcVW cV eYV TYR XVd Z eYV WRZc gR fV W eYVdV
UVcZgReZgVd RcV cVT X ZkVU Z VUZReV j Z VRc Z Xd e XVeYVc hZeY eYV XRZ c dd Wc eYV YVUXVU SR R TV dYVVe a dZeZ * 8d R ViR a V(
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BVgZ D* FkR

9 ObS ;fS cbWdS KW S F SaWRS b O R 9VWST W O WO ETTW S

VScfRcj ./( .,.-

Ba aMZ TQ Q aU QYQZ R TQ EQOa U UQ 8dOTMZSQ 4O R 2,-% TU Q TM NQQZ USZQP NQX c Ne TQ R XX cUZS Q Z
Z NQTMXR R TQ QSU MZ MZP UZ TQU OM MOU UQ UZPUOM QP NQX c Z TQ , P PMe R 9QN aM e% ) 3

8g +d+ C jU * ;VR 8g +d+ IZTYRcU * CV j
C jU * ;VR IZTYRcU * CV j

:W S b :W S b

8g +d+ I SVce 8* T Vce 8g +d+ A Y A* Df ZXR
I SVce 8* T Vce A Y A* Df ZXR

:W S b :W S b

8g +d+ :ReYVcZ V D* XV SVce 8g +d+ BVgZ D* FkR
:ReYVcZ V D* XV SVce BVgZ D* FkR

:W S b 9 ObS ;fS cbWdS KW S F SaWRS b O R 9VWST W O WO ETTW S

$F W W O W O WO ETTW S %

8g +d+ DRcXRcVe * V cXZRUZd 8g +d+ JYVZ R 8* GV c dV
DRcXRcVe * V cXZRUZd JYVZ R 8* GV c dV

:W S b :W S b

8g +d+ cZbfV Vc R UVk( Ac* 8g +d+ A Y N* I XVcd( Ac*
cZbfV Vc R UVk( Ac* A Y N* I XVcd( Ac*

9VOW O T bVS 8 O R O R :W S b :W S b

8g +d+ :ReYVcZ V gV 8g +d+ GRf J* NR dY
:ReYVcZ V gV GRf J* NR dY

9 ObS KW S F SaWRS b i 9VWST 7 c bW U ETTW S :W S b
$F W W O 7 c bW U ETTW S %

8g +d+ :YcZde aYVc A* BV aTkZ d Z 8g +d+ DZ Vd ;* NYZeV

:YcZde aYVc A* BV aTkZ d Z DZ Vd ;* NYZeV
F SaWRS b' 9VWST ;fS cbWdS ETTW S O R :W S b :W S b

$F W W O ;fS cbWdS ETTW S %
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 JWM b M W N TN QR 2P NNVNW J Y RMNM KNU QR RUU KN J UNPJUUb KRWMRWP M L VNW NY N NW RWP QN
NW R N JP NNVNW KN NNW b JWM QN 4 VYJWb NPJ MRWP QN KSNL R L N HN RUU NON QR M L VNW J
QN g2P NNVNW h

& HVLTHOHPV 3DVH I UJ MJb O NVYU bVNW R Q QN 4 VYJWb QJUU KN V JUUb JP NNM Y W Kb JWM
KN NNW b JWM QN 4 Y J N 6aNL R N GRLN A N RMNW e 8U KJU 4QRNO AN YUN OORLN JWM RW W N NW QJUU

LQ MJ N KN Y R 7NK J b . ( (  QN gEN VRWJ R W 5J Nh 2 J L WMR R W QN 4 VYJWbf KURPJ R W
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N RPWNM O V JUU Y R R W J QN 4 VYJWb  JWM J J ORM LRJ b O JWb KNWNOR YUJW O QN 4 VYJWb JWM b
QJUU KN MNNVNM QJ N N RPWNM J O W UJ N QJW QN EN VRWJ R W 5J N I RUU NaNL N LQ JMMR R WJU

M L VNW J N N NM Kb QN 4 VYJWb N RMNWLN QN O NP RWP

2 PULGHTDVL P :W NL PWR R W O b YJ N RLN QN 4 VYJWb J L W RMN J R W O QN V JU Y VR N
JWM L NWJW N O Q QN NRW JWM KSNL b L W RW NM L VYURJWLN R Q QN N V JWM L WMR R W N
O Q RW QR 2P NNVNW QN 4 VYJWb RUU Y RMN0

D 6RPQ  . NNT f KJ N JUJ b NY N NW RWP b NJ WNM JKKJ RLJU L W R NW R Q 4 VYJWb Y URLb EQN
4 VYJWb RUU VJTN QJ YJbVNW b JO N Ra  , V W Q QJ N NUJY NM O V b NYJ J R W O V
N RLN J LQ N V R MNORWNM Kb QN :W N WJU CN NW N DN RLN RW JLL MJWLN R Q DNL R W /2 O
QN :W N WJU CN NW N 4 MN JWM QN NP UJ R W JWM P RMJWLN Y V UPJ NM QN N WMN  gDNL R W /2h
QRLQ MJ N VJb LL Y R QN EN VRWJ R W 5J N  gDNYJ J R W O V DN RLNh RO b M W N TN QN

2P NNVNW JO N NaNL RWP JWM N#NaNL RWP R J Y RMNM KNU 1
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VWRK 3 MPN CNL WLRURJ R W 2L  g4 3C2h QN L O b VNMRLJU KNWNOR WMN 4 3C2 VRW

QN L O L N JPN O JW JL R N NVYU bNN J UN NU O 6aNL R N GRLN A N RMNW O J YN R M O .
V W Q KNPRWWRWP RW QN V W Q O UU RWP b EN VRWJ R W 5J N I RUU WUb KN JKUN JTN QN
4 3C2 L N JPN RO b YJb QN JYYURLJKUN NVYU bNN L W J V W QUb KJ R JWM QN R N L W RW N

NVJRW NURPRKUN O 4 3C2 L5 WJUMf RUU W R QQ UM b QJ N O QN N L O V JWb LJ Q
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LQJWPN MR L W RW N R KNWNOR Y P JV J JWb RVN R Q R Q Y R W RLN
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V FM RVL PU
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Q N N RW QN N NW O J L WOURL KN NNW JWb QN N V O QR M L VNW JWM QN NUN JW 8 JW J N RJU
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&& HNHDUH I 2NDLOU :W NaLQJWPN O QN YJbVNW  JWM KNWNOR  MN L RKNM RW QR 2P NNVNW b JP NN
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NMKN N 7JR AJb 2L O ( / JWb J N ONMN JU L W VN Y NL R W JWM JMN Y JL RLN JL QN :UURW R
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