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Section 8 — Other Events
Item 8.01 — Other Events
Mandatory Conversion of 37:% Convertible Senior Notes due 2024 into Denbury Common Stock

On April 17, 2018, all of the remaining outstanding 3'2% Convertible Senior Notes due 2024 (the “Notes”) of Denbury
Resources Inc. (the “Company”) issued pursuant to an Indenture dated December 6, 2017 (the “Indenture”) were mandatorily
converted into shares of the Company’s common stock (plus cash in lieu of fractional shares) pursuant to the terms of the Indenture.
In the aggregate, the $84,650,00 principal amount of Notes issued by the Company were converted into 38,506,633 shares of the
Company’s common stock. The conversion of the Notes, when taken together with the debt exchanges completed in December
2017 and January 2018, have reduced the Company’s debt principal balance by approximately $269 million. For a description of
the Notes and the Indenture, see the Company’s Current Report on Form 8-K filed on December 12, 2017.
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