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Section 8 — Other Events
Item 8.01 — Other Events
Mandatory Conversion of 37:% Convertible Senior Notes due 2024 into Denbury Common Stock

On April 10,2018, the Daily VWAP of the Common Stock of Denbury Resources Inc. (the “Company”) exceeded the Threshold
Price for at least ten (10) Trading Days during a period of fifteen (15) Trading Days, triggering a mandatory conversion event for
its 372% Convertible Senior Notes due 2024 (the “Notes”) issued pursuant to an Indenture dated December 6,2017 (the “Indenture”)
among the Company, the Company’s subsidiaries that are guarantors of the Notes and Wilmington Trust, National Association, as
trustee. As a result, all outstanding Notes will mandatorily convert into shares of Common Stock (plus cash in lieu of fractional
shares) pursuant to the terms of the Indenture (the “Mandatory Conversion”). The date of the Mandatory Conversion is expected
to be April 17, 2018 (the “Mandatory Conversion Date). Interest will be paid to holders of the Notes up to, but not including,
the Mandatory Conversion Date. For a description of the Notes, see the Company’s Current Report on Form 8-K filed on
December 12, 2017. Capitalized terms used but not defined herein have the meanings ascribed to such terms in the Indenture.
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