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WARNING CONCERNING FORWARD LOOKING STATEMENTS (CONTINUED)
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 av

ail
ab

ility
 un

de
r th

e r
ev

olv
ing

 cr
ed

it fa
cili

ty 
an

d t
er

m 
loa

n, 
co

mb
ine

d, 
ma

y b
e i

nc
re

as
ed

 to
 up

 to
 $2

,20
0,0

00
 on

 ce
rta

in 
ter

ms
 an

d c
on

dit
ion

s. 
Int

er
es

t is
 pa

ya
ble

 at
 a 

ra
te 

eq
ua

l to
 LI

BO
R 

plu
s a

 pr
em

ium
. T

he
 in

ter
es

t c
ha

rg
e h

as
 be

en
 fix

ed
 by

 a 
ca

sh
 flo

w 
he

dg
e w

hic
h s

ets
 th

e i
nte

re
st 

ra
te 

at 
ap

pr
ox

im
ate

ly 
4.1

6%
 un

til A
ug

us
t 3

, 2
02

0, 
wh

ich
 is

 th
e m

atu
rity

 da
te 

of 

Pr
inc

ipa
l b

ala
nc

e e
xc

lud
es

 un
am

or
tize

d p
re

mi
um

s, 
dis

co
un

ts 
an

d c
er

tai
n i

ss
ua

nc
e c

os
ts 

re
lat

ed
 to

 th
es

e d
eb

ts.
 T

ota
l d

eb
t o

uts
tan

din
g a

s o
f J

un
e 3

0, 
20

16
, n

et 
of 

un
am

or
tize

d p
re

mi
um

s, 
dis

co
un

ts 
an

d c
er

tai
n i

ss
ua

nc
e c

os
ts 

tot
ali

ng
 $2

2,7
19

, w
as

 $2
,34

2,6
51

.
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DEBT MATURITY SCHEDULE
DE

BT
 M

AT
UR

IT
Y 

SC
HE

DU
LE

(d
oll

ar
s i

n t
ho

us
an

ds
)

Un
se

cu
re

d
Un

se
cu

re
d

Se
cu

re
d

Se
cu

re
d

Fl
oa

tin
g

Fi
xe

d
Fl

oa
tin

g
Fi

xe
d

Ye
ar

Ra
te

 D
eb

t
Ra

te
 D

eb
t

Ra
te

 D
eb

t
Ra

te
 D

eb
t

To
ta

l (3)

7/1
/20

16
 - 

12
/3

1/2
01

6
-

$  
   

    
    

    
    

    
-

$  
    

    
    

    
    

   
40

,23
3

$  
    

    
    

 
16

5
$  

    
   

    
    

   
40

,39
8

$  
    

    
    

 
20

17
-

   
    

    
    

    
    

    
-

    
    

    
    

    
    

   
-

    
    

    
    

    
    

   
17

,57
0

    
    

   
    

  
17

,57
0

    
    

    
    

 
20

18
-

   
    

    
    

    
    

    
35

0,0
00

    
    

    
   

-
    

    
    

    
    

    
   

30
4

    
    

   
    

    
   

35
0,3

04
    

    
    

   
20

19
28

0,0
00

   
    

    
    

(1)
 

-
    

    
    

    
    

    
   

-
    

    
    

    
    

    
   

4,9
26

    
    

   
    

    
28

4,9
26

    
    

    
   

20
20

35
0,0

00
   

    
    

    
(2)

 
40

0,
00

0
    

    
    

   
-

    
    

    
    

    
    

   
10

1,1
72

    
    

   
    

85
1,1

72
    

    
    

   
20

21
-

   
    

    
    

    
    

    
-

    
    

    
    

    
    

   
-

    
    

    
    

    
    

   
-

    
    

   
    

    
    

    
-

    
    

    
    

    
    

   
20

22
-

   
    

    
    

    
    

    
30

0,0
00

    
    

    
   

-
    

    
    

    
    

    
   

-
    

    
   

    
    

    
    

30
0,0

00
    

    
    

   
20

23
-

   
    

    
    

    
    

    
-

    
    

    
    

    
    

   
-

    
    

    
    

    
    

   
12

1,0
00

    
    

   
    

12
1,0

00
    

    
    

   
20

24
-

   
    

    
    

    
    

    
-

    
    

    
    

    
    

   
-

    
    

    
    

    
    

   
-

    
    

   
    

    
    

    
-

    
    

    
    

    
    

   
20

25
-

   
    

    
    

    
    

    
40

0,0
00

    
    

    
   

-
    

    
    

    
    

    
   

-
    

    
   

    
    

    
    

40
0,0

00
    

    
    

   
To

tal
63

0,0
00

$  
   

    
    

1,4
50

,00
0

$  
    

    
40

,23
3

$  
    

    
    

 
24

5,1
37

$  
    

   
    

2,3
65

,37
0

$  
    

    

Pe
rce

nt
26

.6%
61

.3%
1.7

%
10

.4%
10

0.0
%

(1)
Re

pr
es

en
ts 

the
 a

mo
un

t o
uts

tan
din

g 
on

 ou
r $

75
0,0

00
 re

vo
lvi

ng
 cr

ed
it fa

cili
ty 

at 
Ju

ne
 30

, 2
01

6.
  W

e 
ha

ve
 a 

$7
50

,00
0 r

ev
olv

ing
 cr

ed
it fa

cili
ty 

wh
ich

 ha
s a

 m
atu

rity
 da

te 
of 

the
 re

vo
lvi

ng
 cr

ed
it fa

cili
ty 

ar
e s

ub
jec

t to
 ad

jus
tm

en
t b

as
ed

 on
 ch

an
ge

s t
o 

ou
r c

re
dit

 ra
tin

gs
. U

po
n 

the
 pa

ym
en

t o
f a

n e
xte

ns
ion

 fe
e a

nd
 m

ee
tin

g o
the

r c
on

dit
ion

s, 
we

 h
av

e
the

 op
tio

n t
o e

xte
nd

 th
e m

atu
rity

 da
te 

to 
M

ar
ch

 29
, 2

02
0. 

(2)
Re

pr
es

en
ts 

the
 am

ou
nt 

ou
tsta

nd
ing

 on
 ou

r $
35

0,0
00

 te
rm

 lo
an

 at
 Ju

ne
 30

, 2
01

6. 
 W

e h
av

e a
 $3

50
,0

00
 te

rm
 lo

an
 w

ith
 a 

ma
tur

ity
 da

te 
of 

M
ar

ch
 31

, 2
02

0 a
nd

 in
ter

es
t r

ate
 

on
 th

e 
am

ou
nt 

ou
tst

an
din

g o
f L

IB
OR

 pl
us

 11
5 b

as
is 

po
int

s. 
Th

e i
nte

re
st 

ra
te 

pr
em

ium
 fo

r th
e t

er
m 

loa
n i

s s
ub

jec
t to

 ad
jus

tm
en

t b
as

ed
 on

 ch
an

ge
s t

o o
ur

 cr
ed

it r
ati

ng
s. 

(3)

Sc
he

du
led

 P
rin

cip
al 

Pa
ym

en
ts

 A
s o

f J
un

e 3
0, 

20
16

Ma
rch

 29
, 2

01
9, 

int
er

es
t p

ay
ab

le 
on

 bo
rro

wi
ng

s o
f L

IB
OR

 pl
us

 10
5 b

as
is 

po
int

s a
nd

 a 
fac

ility
 fe

e o
f 2

0 b
as

is 
po

int
s. 

Bo
th 

the
 in

ter
es

t r
ate

 pr
em

ium
 an

d t
he

 fa
cili

ty 
fee

 fo
r

To
tal

 de
bt 

ou
tsta

nd
ing

 as
 of

 Ju
ne

 30
, 2

01
6, 

ne
t o

f u
na

mo
rtiz

ed
 pr

em
ium

s, 
dis

co
un

ts 
an

d c
er

tai
n i

ss
ua

nc
e c

os
ts 

tot
ali

ng
 $2

2,7
19

, w
as

 $2
,34

2,6
51

.
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LEVERAGE RATIOS, COVERAGE RATIOS AND PUBLIC DEBT COVENANTS
LE

VE
RA

GE
 R

AT
IO

S,
 C

OV
ER

AG
E 

RA
TI

OS
 A

ND
 P

UB
LI

C 
DE

BT
 C

OV
EN

AN
TS

6/
30

/2
01

6
3/3

1/
20

16
12

/3
1/

20
15

9/3
0/

20
15

6/3
0/

20
15

Le
ve

ra
ge

 R
at

io
s:

To
tal

 de
bt 

(b
oo

k v
alu

e)
 (1)

 / 
tot

al 
gr

os
s a

ss
ets

 (2
)

48
.3

%
49

.0
%

48
.7

%
48

.3
%

46
.5

%
To

tal
 de

bt 
(b

oo
k v

alu
e)

 (1)
 / 

gr
os

s b
oo

k v
alu

e o
f re

al 
es

tat
e a

ss
ets

 (3
)

49
.6

%
50

.6
%

50
.1

%
50

.5
%

48
.7

%
To

tal
 de

bt 
(b

oo
k v

alu
e)

 (1)
 / t

ota
l m

ar
ke

t c
ap

ita
liza

tio
n (4

)
50

.2
%

53
.7

%
57

.2
%

58
.2

%
54

.4
%

Se
cu

re
d d

eb
t (b

oo
k v

alu
e)

 (1
) / to

tal
 as

se
ts

6.2
%

6.1
%

6.1
%

6.0
%

6.2
%

Va
ria

ble
 ra

te 
de

bt 
(b

oo
k v

alu
e)

 (1
)  / 

tot
al 

de
bt 

(b
oo

k v
alu

e)
 (1

)
28

.5
%

30
.0

%
29

.2
%

29
.3

%
24

.1
%

Co
ve

ra
ge

 R
at

io
s:

Ad
jus

ted
 E

BI
TD

A 
(5)

 / i
nte

re
st 

ex
pe

ns
e

4.2
x

4.2
x

4.4
x

4.2
x

4.2
x

To
tal

 de
bt 

(b
oo

k v
alu

e)
 (1)

 / a
nn

ua
lize

d A
dju

ste
d E

BI
TD

A 
(5)

6.9
x

6.8
x

6.7
x

7.0
x

6.7
x

Pu
bl

ic 
De

bt
 C

ov
en

an
ts

:

To
tal

 de
bt 

/ a
dju

ste
d t

ota
l a

ss
ets

 (6
)  (m

ax
im

um
 60

%
)

49
.7%

50
.4%

50
.2%

49
.8%

48
.2%

Se
cu

re
d d

eb
t / a

dju
ste

d t
ota

l a
ss

ets
 (6

)  (m
ax

im
um

 40
%

)
6.

0%
6.

0%
6.

0%
6.

0%
6.

2%
Co

ns
oli

da
ted

 in
co

me
 av

ail
ab

le 
for

 de
bt 

se
rv

ice
 (7)

 / 
an

nu
al 

de
bt 

se
rv

ice
 (m

ini
mu

m 
1.5

0x
)

4.5
x

4.6
x

4.4
x

4.3
x

4.0
0

    
    

    
    

 
To

tal
 un

en
cu

mb
er

ed
 as

se
ts (6

)  / u
ns

ec
ur

ed
 de

bt 
(m

ini
mu

m 
15

0%
)

20
2.

4%
19

8.
8%

20
0.

0%
20

1.
5%

20
9.

4%

(1) (2) (3)
Gr

os
s b

oo
k v

alu
e o

f re
al 

es
tat

e a
ss

ets
 is

 re
al 

es
tat

e p
ro

pe
rtie

s a
t c

os
t, p

lus
 ce

rta
in 

ac
qu

isit
ion

 co
sts

, if
 an

y, 
be

for
e d

ep
re

cia
tio

n a
nd

 pu
rch

as
e p

ric
e a

llo
ca

tio
ns

, le
ss

 im
pa

irm
en

t w
rite

do
wn

s, 
if a

ny
.

(4)
To

tal
 m

ar
ke

t c
ap

ita
liza

tio
n i

s t
ota

l d
eb

t p
lus

 th
e m

ar
ke

t v
alu

e o
f o

ur
 co

mm
on

 sh
ar

es
 at

 th
e e

nd
 of

 ea
ch

 pe
rio

d.
(5) (6) (7)

As
 of

 an
d F

or
 th

e T
hr

ee
 M

on
ths

 E
nd

ed

Ad
jus

ted
 to

tal
 as

se
ts 

an
d t

ota
l u

ne
nc

um
be

re
d a

ss
ets

 in
clu

de
 or

igi
na

l c
os

t o
f re

al 
es

tat
e a

ss
ets

 ca
lcu

lat
ed

 in
 ac

co
rd

an
ce

 w
ith

 G
AA

P 
an

d e
xc

lud
e d

ep
re

cia
tio

n a
nd

 am
or

tiza
tio

n, 
ac

co
un

ts 
re

ce
iva

ble
, 

oth
er

 in
tan

gib
le 

as
se

ts 
an

d i
mp

air
me

nt 
wr

ite
do

wn
s, 

if a
ny

.
Co

ns
oli

da
ted

 in
co

me
 av

ail
ab

le 
for

 de
bt 

se
rv

ice
 is

 ea
rn

ing
s f

ro
m 

op
er

ati
on

s e
xc

lud
ing

 in
ter

es
t e

xp
en

se
, d

ep
re

cia
tio

n a
nd

 am
or

tiz
ati

on
, ta

xe
s, 

los
s o

n a
ss

et 
im

pa
irm

en
t a

nd
 ga

ins
 an

d l
os

se
s o

n 
ac

qu
isit

ion
s a

nd
 sa

les
 of

 as
se

ts 
an

d e
ar

ly 
ex

tin
gu

ish
me

nt 
of 

de
bt,

 de
ter

mi
ne

d t
og

eth
er

 w
ith

 de
bt 

se
rv

ice
 on

 a 
pr

o f
or

ma
 ba

sis
 fo

r th
e f

ou
r c

on
se

cu
tiv

e f
isc

al 
qu

ar
ter

s m
os

t re
ce

ntl
y e

nd
ed

.

Se
e p

ag
e 2

2 f
or

 th
e c

alc
ula

tio
n o

f A
dju

ste
d E

BI
TD

A 
an

d f
or

 a 
re

co
nc

ilia
tio

n o
f n

et 
inc

om
e d

ete
rm

ine
d i

n a
cc

or
da

nc
e w

ith
 G

AA
P 

to 
tha

t a
mo

un
t. 

De
bt 

am
ou

nts
 ar

e n
et 

of 
un

am
or

tize
d p

re
mi

um
s, 

dis
co

un
ts 

an
d c

er
tai

n i
ss

ua
nc

e c
os

ts.
 

To
tal

 gr
os

s a
ss

ets
 is

 to
tal

 as
se

ts 
plu

s a
cc

um
ula

ted
 de

pr
ec

iat
ion

.
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CAPITAL EXPENDITURES SUMMARY
CA

PI
TA

L 
EX

PE
ND

IT
UR

ES
 S

UM
MA

RY
(d

oll
ar

s i
n t

ho
us

an
ds

)

6/3
0/2

01
6

3/3
1/2

01
6

12
/31

/20
15

9/3
0/2

01
5

6/3
0/

20
15

Te
na

nt 
im

pr
ov

em
en

ts 
(1)

90
2

$  
    

    
    

  
14

$  
    

    
    

    
19

2
$  

    
    

    
  

12
$  

    
    

    
    

1,6
32

$  
    

    
  

Le
as

ing
 co

sts
 (2)

12
1

    
    

    
    

  
3,1

39
    

    
    

   
30

3
    

    
    

    
  

1,2
97

    
    

    
   

32
0

    
    

    
    

 
Bu

ild
ing

 im
pr

ov
em

en
ts (3

)
1,0

21
    

    
    

   
10

4
    

    
    

    
  

1,0
54

    
    

    
   

44
4

    
    

    
    

  
51

4
    

    
    

    
 

Re
cu

rri
ng

 ca
pit

al 
ex

pe
nd

itu
re

s
2,

04
4

    
    

    
   

3,2
57

    
    

    
   

1,5
49

    
    

    
   

1,7
53

    
    

    
   

2,4
66

    
    

    
  

De
ve

lop
me

nt,
 re

de
ve

lop
me

nt 
an

d o
the

r a
ctiv

itie
s (4

)
1,1

87
    

    
    

   
74

8
    

    
    

    
  

69
4

    
    

    
    

  
69

    
    

    
    

    
11

    
    

    
    

   
To

tal
 ca

pit
al 

ex
pe

nd
itu

re
s

3,
23

1
$  

    
    

   
4,0

05
$  

    
    

   
2,2

43
$  

    
    

   
1,8

22
$  

    
    

   
2,4

77
$  

    
    

  

(1)
Te

na
nt 

im
pr

ov
em

en
ts 

inc
lud

e c
ap

ita
l e

xp
en

dit
ur

es
 us

ed
 to

 im
pr

ov
e t

en
an

ts' 
sp

ac
e o

r a
mo

un
ts 

pa
id 

dir
ec

tly
 to

 te
na

nts
 to

 im
pr

ov
e 

the
ir s

pa
ce

.
(2)

Le
as

ing
 co

sts
 in

clu
de

 le
as

ing
 re

lat
ed

 co
sts

, s
uc

h a
s b

ro
ke

ra
ge

 co
mm

iss
ion

s, 
leg

al 
co

sts
 an

d t
en

an
t in

du
ce

me
nts

.
(3)

Bu
ild

ing
 im

pr
ov

em
en

ts 
ge

ne
ra

lly
 in

clu
de

 (i)
 ex

pe
nd

itu
re

s t
o r

ep
lac

e o
bs

ole
te 

bu
ild

ing
 co

mp
on

en
ts 

an
d (

ii) 
ex

pe
nd

itu
re

s t
ha

t e
xte

nd
 th

e u
se

ful
 life

of 
ex

isti
ng

 as
se

ts.
(4)

De
ve

lop
me

nt,
 re

de
ve

lop
me

nt 
an

d o
the

r a
ctiv

itie
s g

en
er

all
y i

nc
lud

e (
i) c

ap
ita

l e
xp

en
dit

ur
es

 th
at 

ar
e i

de
nti

fie
d a

t th
e t

im
e o

f a
 pr

op
er

ty 
ac

qu
isit

ion
an

d i
nc

ur
re

d w
ith

in 
a s

ho
rt t

im
e p

er
iod

 af
ter

 ac
qu

irin
g t

he
 pr

op
er

ty 
an

d (
ii) 

ca
pit

al 
ex

pe
nd

itu
re

 pr
oje

cts
 th

at 
re

po
siti

on
 a 

pr
op

er
ty 

or
 re

su
lt in

ne
w 

so
ur

ce
s o

f re
ve

nu
es

.

Fo
r th

e T
hr

ee
 M

on
ths

 E
nd

ed
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PROPERTY ACQUISITIONS AND DISPOSITIONS INFORMATION SINCE 1/1/16 
PR

OP
ER

TY
 A

CQ
UI

SI
TI

ON
S 

AN
D 

DI
SP

OS
IT

IO
NS

 IN
FO

RM
AT

IO
N 

SI
NC
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CALCULATION OF FUNDS FROM OPERATIONS (FFO) ATTRIBUTED TO SIR AND NORMALIZED 
FFO ATTRIBUTED TO SIR
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DEFINITIONS OF CERTAIN NON-GAAP FINANCIAL MEASURES
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THREE YEAR LEASE EXPIRATION SCHEDULE BY PROPERTY TYPE
TH

RE
E 

YE
AR

 L
EA

SE
 E

XP
IR

AT
IO

N 
SC

HE
DU

LE
 B

Y 
PR

OP
ER

TY
 T

YP
E

(d
oll

ar
s a

nd
  s

q. 
ft. 

in 
tho

us
an

ds
)

As
 o

f J
un

e 3
0, 

20
16

20
19

 an
d

To
tal

20
16

20
17

20
18

Th
er

ea
fte

r

Ma
in

lan
d 

Of
fic

e:
To

tal
 sq

. ft
.

12
,61

3
    

    
Le

as
ed

 sq
. ft

. (1)
12

,22
8

    
    

1
    

    
    

    
 

13
5

    
    

    
 

75
3

    
    

    
 

11
,33

9
    

    
Pe

rce
nt

0.0
%

1.1
%

6.2
%

92
.7%

An
nu

ali
ze

d r
en

tal
 re

ve
nu

e (2)
28

0,7
19

$  
  

26
$  

    
    

   
2,5

20
$  

    
  

9,3
68

$  
    

  
26

8,8
05

$  
  

Pe
rce

nt
0.0

%
0.9

%
3.3

%
95

.8%

Ma
in

lan
d 

In
du

st
ria

l:
To

tal
 sq

. ft
.

14
,31

5
    

    
Le

as
ed

 sq
. ft

. (1)
14

,31
5

    
    

-
    

    
    

    
  

93
    

    
    

   
37

2
    

    
    

 
13

,85
0

    
    

Pe
rce

nt
0.0

%
0.6

%
2.6

%
96

.8%
An

nu
ali

ze
d r

en
tal

 re
ve

nu
e (2)

80
,46

1
$  

    
-

$  
    

    
    

  
1,3

72
$  

    
  

2,3
81

$  
    

  
76

,70
8

$  
    

Pe
rce

nt
0.0

%
1.7

%
3.0

%
95

.3%

Su
bt

ot
al 

Ma
in

lan
d 

Pr
op

er
tie

s:
To

tal
 sq

. ft
.

26
,92

8
    

    
Le

as
ed

 sq
. ft

. (1)
26

,54
3

    
    

1
    

    
    

    
 

22
8

    
    

    
 

1,1
25

    
    

  
25

,18
9

    
    

Pe
rce

nt
0.0

%
0.9

%
4.2

%
94

.9%
An

nu
ali

ze
d r

en
tal

 re
ve

nu
e (2)

36
1,1

80
$  

  
26

$  
    

    
   

3,8
92

$  
    

  
11

,74
9

$  
    

34
5,5

13
$  

  
Pe

rce
nt

0.0
%

1.1
%

3.3
%

95
.6%

Ha
wa

ii P
ro

pe
rti

es
:

To
tal

 sq
. ft

.
17

,77
8

    
    

Le
as

ed
 sq

. ft
. (1)

16
,73

6
    

    
14

2
    

    
    

 
25

4
    

    
    

 
33

0
    

    
    

 
16

,01
0

    
    

Pe
rce

nt
0.8

%
1.5

%
2.0

%
95

.7%
An

nu
ali

ze
d r

en
tal

 re
ve

nu
e (2)

88
,94

8
$  

    
65

3
$  

    
    

 
1,2

57
$  

    
  

3,9
61

$  
    

  
83

,07
7

$  
    

Pe
rce

nt
0.7

%
1.4

%
4.5

%
93

.4%

To
ta

l: To
tal

 sq
. ft

.
44

,70
6

    
    

Le
as

ed
 sq

. ft
. (1)

43
,27

9
    

    
14

3
    

    
    

 
48

2
    

    
    

 
1,4

55
    

    
  

41
,19

9
    

    
Pe

rce
nt

0.3
%

1.1
%

3.4
%

95
.2%

An
nu

ali
ze

d r
en

tal
 re

ve
nu

e (2)
45

0,1
28

$  
  

67
9

$  
    

    
 

5,1
49

$  
    

  
15

,71
0

$  
    

42
8,5

90
$  

  
Pe

rce
nt

0.2
%

1.1
%

3.5
%

95
.2%

(1)
Pu

rsu
an

t to
 ex

isti
ng

 le
as

es
 as

 of
 Ju

ne
 30

, 2
01

6 a
nd

 in
clu

de
s (

i) s
pa

ce
 be

ing
 fitt

ed
 ou

t fo
r o

cc
up

an
cy

, if
 an

y, 
an

d (
ii) 

sp
ac

e w
hic

h i
s

lea
se

d b
ut 

is 
no

t o
cc

up
ied

, o
r is

 be
ing

 of
fer

ed
 fo

r s
ub

lea
se

, if
 an

y.
(2)

An
nu

ali
ze

d r
en

tal
 re

ve
nu

e i
s c

alc
ula

ted
 as

 th
e a

nn
ua

lize
d c

on
tra

ctu
al 

re
nts

, a
s o

f J
un

e 3
0, 

20
16

, fr
om

 te
na

nts
 pu

rsu
an

t to
 ex

isti
ng

 le
as

es
, in

clu
din

g 
str

aig
ht 

lin
e r

en
t a

dju
stm

en
ts 

an
d e

xc
lud

ing
 le

as
e v

alu
e a

mo
rtiz

ati
on

, a
nd

 fu
rth

er
 ad

jus
ted

 fo
r te

na
nt 

co
nc

es
sio

ns
, in

clu
din

g f
re

e r
en

t
an

d a
mo

un
ts 

re
im

bu
rse

d t
o t

en
an

ts,
 pl

us
 es

tim
ate

d r
ec

ur
rin

g e
xp

en
se

 re
im

bu
rse

me
nts

 fro
m 

ten
an

ts 
pu

rsu
an

t to
 ex

isti
ng

 le
as

es
.



Se
lec

t In
co

me
 R

EI
T

Su
pp

lem
en

tal
 O

pe
ra

tin
g a

nd
 F

ina
nc

ial
 D

ata
, J

un
e 3

0, 
20

16
34

PORTFOLIO LEASE EXPIRATION SCHEDULE
PO

RT
FO

LI
O 

LE
AS

E 
EX

PI
RA

TI
ON

 S
CH

ED
UL

E
(d

oll
ar

s a
nd

 sq
. ft

. in
 th

ou
sa

nd
s)

Cu
mu

lat
ive

%
 of

 T
ota

l
Cu

mu
lat

ive
 %

%
 of

 T
ota

l
%

 of
 T

ota
l

Re
nte

d
Re

nte
d

of 
To

tal
 R

en
ted

An
nu

ali
ze

d
An

nu
ali

ze
d

An
nu

ali
ze

d
Nu

mb
er

 of
Sq

ua
re

 F
ee

t
Sq

ua
re

 F
ee

t
Sq

ua
re

 F
ee

t
Re

nta
l R

ev
en

ue
Re

nta
l R

ev
en

ue
Re

nta
l R

ev
en

ue
Pe

rio
d /

 Y
ea

r
Le

as
es

Ex
pir

ing
 (1)

Ex
pir

ing
 (1)

Ex
pir

ing
 (1)

Ex
pir

ing
 (2)

Ex
pir

ing
 (2)

Ex
pir

ing
 (2)

7/1
/20

16
 - 

12
/31

/20
16

11
    

    
    

    
 

14
3

    
    

    
   

0.3
%

0.3
%

67
9

$  
    

    
    

  
0.2

%
0.2

%
20

17
15

    
    

    
    

 
48

2
    

    
    

   
1.1

%
1.4

%
5,1

49
    

    
    

   
1.1

%
1.3

%
20

18
26

    
    

    
    

 
1,4

55
    

    
    

3.4
%

4.8
%

15
,71

0
    

    
    

 
3.5

%
4.8

%
20

19
19

    
    

    
    

 
1,9

10
    

    
    

4.4
%

9.2
%

8,7
42

    
    

    
   

1.9
%

6.7
%

20
20

15
    

    
    

    
 

96
1

    
    

    
   

2.2
%

11
.4%

9,0
85

    
    

    
   

2.0
%

8.7
%

20
21

17
    

    
    

    
 

1,1
24

    
    

    
2.6

%
14

.0%
11

,34
9

    
    

    
 

2.5
%

11
.2%

20
22

69
    

    
    

    
 

3,9
14

    
    

    
9.0

%
23

.0%
48

,77
5

    
    

    
 

10
.8%

22
.0%

20
23

25
    

    
    

    
 

3,5
80

    
    

    
8.3

%
31

.3%
39

,93
4

    
    

    
 

8.9
%

30
.9%

20
24

23
    

    
    

    
 

7,0
01

    
    

    
16

.2%
47

.5%
69

,39
0

    
    

    
 

15
.4%

46
.3%

20
25

16
    

    
    

    
 

1,7
69

    
    

    
4.1

%
51

.6%
26

,19
9

    
    

    
 

5.8
%

52
.1%

Th
er

ea
fte

r
10

6
    

    
    

   
20

,94
0

    
    

  
48

.4%
10

0.0
%

21
5,1

16
    

    
   

47
.9%

10
0.0

%
    

To
tal

34
2

    
    

    
   

43
,27

9
    

    
  

10
0.0

%
45

0,1
28

$  
    

   
10

0.0
%

We
igh

ted
 av

er
ag

e r
em

ain
ing

  
    

lea
se

 te
rm

 (in
 ye

ar
s)

10
.8

10
.3

(1)
Re

nte
d s

qu
ar

e f
ee

t is
 pu

rsu
an

t to
 ex

isti
ng

 le
as

es
 as

 of
 Ju

ne
 30

, 2
01

6, 
an

d i
nc

lud
es

 (i)
 sp

ac
e b

ein
g f

itte
d o

ut 
for

 oc
cu

pa
nc

y p
ur

su
an

t to
 ex

isti
ng

 le
as

es
, if

an
y, 

an
d (

ii) 
sp

ac
e w

hic
h i

s l
ea

se
d b

ut 
is 

no
t o

cc
up

ied
 or

 is
 be

ing
 of

fer
ed

 fo
r s

ub
lea

se
 by

 te
na

nts
, if

 an
y.

(2)
An

nu
ali

ze
d r

en
tal

 re
ve

nu
e i

s c
alc

ula
ted

 as
 th

e a
nn

ua
lize

d c
on

tra
ctu

al 
re

nts
, a

s o
f J

un
e 3

0, 
20

16
, fr

om
 te

na
nts

 pu
rsu

an
t to

 ex
ist

ing
 le

as
es

, in
clu

din
g 

str
aig

ht 
lin

e r
en

t a
dju

stm
en

ts 
an

d e
xc

lud
ing

 le
as

e v
alu

e a
mo

rtiz
ati

on
, a

nd
 fu

rth
er

 ad
jus

ted
 fo

r te
na

nt 
co

nc
es

sio
ns

, in
clu

din
g f

re
e r

en
t a

nd
 am

ou
nts

 
re

im
bu

rse
d t

o t
en

an
ts,

 pl
us

 es
tim

ate
d r

ec
ur

rin
g e

xp
en

se
 re

im
bu

rse
me

nts
 fro

m 
ten

an
ts 

pu
rsu

an
t to

 ex
isti

ng
 le

as
es

.

As
 o

f J
un

e 3
0, 

20
16



Se
lec

t In
co

me
 R

EI
T

Su
pp

lem
en

tal
 O

pe
ra

tin
g a

nd
 F

ina
nc

ial
 D

ata
, J

un
e 3

0, 
20

16
35

HAWAII LAND RENT RESET SUMMARY
HA

W
AI

I L
AN

D 
RE

NT
 R

ES
ET

 S
UM

MA
RY

(d
oll

ar
s a

nd
  s

q. 
ft. 

in 
tho

us
an

ds
)

Hi
st

or
ica

l H
aw

aii
 L

an
d 

Re
nt

 R
es

et
s:

6/3
0/2

01
6

3/3
1/2

01
6

12
/31

/20
15

9/3
0/2

01
5

6/3
0/2

01
5

Nu
mb

er
 of

 le
as

es
 su

bje
ct 

to 
re

se
ts

-
    

    
    

    
    

  
-

    
    

    
    

    
  

1
    

    
    

    
    

  
1

    
    

    
    

    
  

3
    

    
    

    
    

  
Sq

ua
re

 fe
et

-
    

    
    

    
    

  
-

    
    

    
    

    
  

70
    

    
    

    
    

46
    

    
    

    
    

37
9

    
    

    
    

  
Pe

rce
nt 

ch
an

ge
 in

 G
AA

P 
re

nt 
(1)

0.0
%

0.0
%

44
.3%

55
.0%

24
.5%

Sc
he

du
led

 H
aw

aii
 L

an
d 

Re
nt

 R
es

et
s:

As
 o

f J
un

e 3
0, 

20
16

Nu
mb

er
An

nu
ali

ze
d

of 
Re

se
ts

Sq
. F

t.
Re

nta
l R

ev
en

ue
 (2)

-
    

    
    

    
    

  
-

    
    

    
    

    
  

-
$  

    
    

    
    

  
7

    
    

    
    

    
  

42
3

    
    

    
    

  
2,3

49
    

    
    

   
8

    
    

    
    

    
  

38
0

    
    

    
    

  
2,4

92
    

    
    

   
57

    
    

    
    

    
5,2

02
    

    
    

   
29

,13
6

    
    

    
 

72
    

    
    

    
    

6,0
05

    
    

    
   

33
,97

7
$  

    
    

 

(1
)

Pe
rce

nt 
dif

fer
en

ce
 in

 pr
ior

 re
nts

 ch
ar

ge
d f

or
 sa

me
 sp

ac
e. 

 R
es

et 
re

nts
 in

clu
de

 es
tim

ate
d r

ec
ur

rin
g e

xp
en

se
 re

im
bu

rse
me

nts
 an

d e
xc

lud
e l

ea
se

va
lue

 am
or

tiza
tio

n.
(2

)
An

nu
ali

ze
d r

en
tal

 re
ve

nu
e i

s c
alc

ula
ted

 as
 th

e a
nn

ua
lize

d c
on

tra
ctu

al 
re

nts
, a

s o
f J

un
e 3

0, 
20

16
, fr

om
 te

na
nts

 pu
rsu

an
t to

 ex
ist

ing
 le

as
es

, 
inc

lud
ing

 st
ra

igh
t lin

e r
en

t a
dju

stm
en

ts 
an

d e
xc

lud
ing

 le
as

e v
alu

e a
mo

rtiz
ati

on
, a

nd
 fu

rth
er

 ad
jus

ted
 fo

r te
na

nt 
co

nc
es

sio
ns

, in
clu

din
g f

re
e r

en
t a

nd
am

ou
nts

 re
im

bu
rse

d t
o t

en
an

ts,
 pl

us
 es

tim
ate

d r
ec

ur
rin

g e
xp

en
se

 re
im

bu
rse

me
nts

 fro
m 

ten
an

ts 
pu

rsu
an

t to
 ex

isti
ng

 le
as

es
.

To
tal

Fo
r th

e T
hr

ee
 M

on
ths

 E
nd

ed

20
17

20
18

20
19

 an
d T

he
re

aft
er

7/1
/20

16
 - 

12
/31

/20
16



36
EX

HI
BI

T

Ma
pu

na
pu

na
 G

ro
un

d 
Le

as
es

, H
on

ol
ul

u,
 H

I
12

9 l
ea

sa
bl

e l
an

d 
pa

rc
els

 an
d 

ea
se

m
en

ts
Ap

pr
ox

im
at

e S
qu

ar
e F

ee
t: 

6,5
41

,00
0

36



Se
lec

t In
co

me
 R

EI
T

Su
pp

lem
en

tal
 O

pe
ra

tin
g a

nd
 F

ina
nc

ial
 D

ata
, J

un
e 3

0, 
20

16
37

PROPERTY DETAIL
PR

OP
ER

TY
 D

ET
AI

L
(d

oll
ar

s a
nd

 sq
ua

re
 fe

et 
in 

tho
us

an
ds

)
EX

HI
BI

T 
A

As
 o

f J
un

e 3
0, 

20
16

(1
)

La
nd

 p
ar

ce
ls 

inc
lud

e 
fou

r e
as

em
en

ts.
(2

)
An

nu
ali

ze
d 

re
nta

l re
ve

nu
e 

is 
ca

lcu
lat

ed
 a

s t
he

 an
nu

ali
ze

d 
co

ntr
ac

tua
l r

en
ts,

 as
 of

 Ju
ne

 30
, 2

01
6, 

fro
m 

ten
an

ts 
pu

rsu
an

t t
o e

xis
tin

g l
ea

se
s, 

inc
lud

ing
 st

ra
igh

t li
ne

 re
nt 

ad
jus

tm
en

ts 
an

d e
xc

lud
ing

 le
as

e v
alu

e a
mo

rtiz
ati

on
, a

nd
 fu

rth
er

 a
dju

ste
d 

for
 te

na
nt 

co
nc

es
sio

ns
, in

clu
din

g 
fre

e r
en

t a
nd

 am
ou

nt
s r

eim
bu

rse
d 

to 
ten

an
ts,

 pl
us

 es
tim

ate
d 

re
cu

rri
ng

 e
xp

en
se

 re
im

bu
rse

me
nts

 fr
om

 te
na

nts
 pu

rsu
an

t t
o e

xis
tin

g l
ea

se
s. 

(3
)

Ex
clu

de
s t

he
 va

lue
 of

 re
al 

es
tat

e i
nta

ng
ibl

es
.

(4
)

Da
te 

ac
qu

ire
d 

is 
the

 da
te 

we
 ac

qu
ire

d 
the

 pr
op

er
ty 

or
 th

e d
ate

 ou
r f

or
me

r p
ar

en
t e

nti
ty 

ac
qu

ire
d 

the
 pr

op
er

ty 
for

 th
os

e p
ro

pe
rti

es
tha

t o
ur

 fo
rm

er
 p

ar
en

t e
nti

ty 
co

ntr
ibu

ted
 to

 
us

 in
 F

eb
ru

ar
y 2

01
2 

in 
co

nn
ec

tio
n 

wi
th 

ou
r in

itia
l p

ub
lic

 of
fer

ing
.

(5
)

W
eig

hte
d 

ba
se

d 
on

 sq
ua

re
 fe

et.

W
eig

ht
ed

Nu
mb

er
 o

f
Av

er
ag

e Y
ea

r
Bu

ild
in

gs
 &

An
nu

ali
ze

d
Bu

ilt
 o

r
Co

nt
ig

uo
us

Re
nt

al
Un

de
pr

ec
iat

ed
De

pr
ec

iat
ed

Da
te

Su
bs

ta
nt

ial
ly

Pr
op

er
ty

Ci
ty

St
at

e
La

nd
 P

ar
ce

ls 
(1)

Pr
op

er
ty

 Ty
pe

Sq
ua

re
 F

ee
t

% 
Le

as
ed

Re
ve

nu
e (2)

Ca
rry

in
g 

Va
lu

e (3
)

Ca
rry

in
g 

Va
lu

e (3
)

Ac
qu

ire
d 

(4)
Re

no
va

te
d 

(5)

1.
Inv

er
ne

ss
 C

en
ter

Bir
mi

ng
ha

m
AL

3
Ma

inl
an

d O
ffic

e
Bu

ild
ing

44
8

    
    

    
  

10
0.0

%
4,8

43
$  

    
  

38
,63

1
$  

    
    

    
  

34
,11

5
$  

    
    

    
  

12
/9/

20
10

; 4
/17

/20
15

19
85

2.
Ci

nr
am

 D
istr

ibu
tio

n C
en

ter
Hu

nts
vil

le
AL

1
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

1,3
71

    
    

   
10

0.0
%

9,2
10

    
    

  
73

,00
1

    
    

    
    

  
66

,54
5

    
    

    
    

  
8/3

1/2
01

2
20

07
3.

45
01

 In
du

str
ial

 D
riv

e
Fo

rt S
mi

th
AR

1
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

64
    

    
    

    
10

0.0
%

46
5

    
    

    
 

4,3
85

    
    

    
    

    
4,2

61
    

    
    

    
    

1/2
9/2

01
5

20
13

4.
16

00
1 N

or
th 

28
th 

Av
en

ue
Ph

oe
nix

AZ
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
10

6
    

    
    

  
10

0.0
%

1,8
45

    
    

  
13

,66
9

    
    

    
    

  
13

,35
0

    
    

    
    

  
4/1

6/2
01

5
20

07
5.

21
49

 W
es

t D
un

lap
 A

ve
nu

e
Ph

oe
nix

AZ
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
12

3
    

    
    

  
10

0.0
%

2,4
37

    
    

  
20

,03
2

    
    

    
    

  
19

,52
1

    
    

    
    

  
1/2

9/2
01

5
19

83
6.

Re
ge

nts
 C

en
ter

Te
mp

e
AZ

2
Ma

inl
an

d O
ffic

e
Bu

ild
ing

10
1

    
    

    
  

10
0.0

%
1,8

47
    

    
  

12
,30

9
    

    
    

    
  

7,8
28

    
    

    
    

    
6/3

0/1
99

9
19

88
7.

Ca
mp

be
ll P

lac
e

Ca
rls

ba
d

CA
2

Ma
inl

an
d O

ffic
e

Bu
ild

ing
95

    
    

    
    

10
0.0

%
2,5

98
    

    
  

21
,31

4
    

    
    

    
  

19
,63

2
    

    
    

    
  

9/2
1/2

01
2

20
07

8.
Fo

lso
m 

Co
rp

or
ate

 C
en

ter
Fo

lso
m

CA
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
96

    
    

    
    

10
0.0

%
3,4

18
    

    
  

28
,95

4
    

    
    

    
  

25
,44

7
    

    
    

    
  

12
/17

/20
10

20
09

9.
Ba

ys
ide

 T
ec

hn
olo

gy
 P

ar
k

Fr
em

on
t

CA
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
10

1
    

    
    

  
10

0.0
%

2,1
62

    
    

  
10

,58
1

    
    

    
    

  
9,6

60
    

    
    

    
    

3/1
9/2

00
9

19
90

10
.

10
0 R

ed
wo

od
 S

ho
re

s P
ar

kw
ay

Re
dw

oo
d C

ity
CA

1
Ma

inl
an

d O
ffic

e
Bu

ild
ing

63
    

    
    

    
10

0.0
%

3,0
95

    
    

  
35

,53
1

    
    

    
    

  
34

,70
8

    
    

    
    

  
1/2

9/2
01

5
20

14
11

.
38

75
 A

the
rto

n R
oa

d
Ro

ck
lin

CA
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
19

    
    

    
    

10
0.0

%
40

1
    

    
    

 
4,1

80
    

    
    

    
    

4,0
39

    
    

    
    

    
1/2

9/2
01

5
19

91
12

.
20

90
 F

or
tun

e D
riv

e
Sa

n J
os

e
CA

1
Ma

inl
an

d O
ffic

e
Bu

ild
ing

72
    

    
    

    
10

0.0
%

91
4

    
    

    
 

7,6
98

    
    

    
    

    
7,6

27
    

    
    

    
    

1/2
9/2

01
5

20
14

13
.

21
15

 O
’N

el 
Dr

ive
Sa

n J
os

e
CA

1
Ma

inl
an

d O
ffic

e
Bu

ild
ing

99
    

    
    

    
10

0.0
%

3,1
38

    
    

  
33

,09
8

    
    

    
    

  
32

,20
9

    
    

    
    

  
1/2

9/2
01

5
20

13
14

.
64

48
-6

45
0 V

ia 
De

l O
ro

Sa
n J

os
e

CA
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
76

    
    

    
    

10
0.0

%
1,7

36
    

    
  

14
,56

9
    

    
    

    
  

14
,16

0
    

    
    

    
  

1/2
9/2

01
5

19
83

15
.

No
rth

 F
irs

t S
tre

et
Sa

n J
os

e
CA

1
Ma

inl
an

d O
ffic

e
Bu

ild
ing

64
    

    
    

    
10

0.0
%

1,9
57

    
    

  
14

,45
3

    
    

    
    

  
13

,95
5

    
    

    
    

  
12

/23
/20

13
20

13
16

.
Ri

o R
ob

les
 D

riv
e

Sa
n J

os
e

CA
3

Ma
inl

an
d O

ffic
e

Bu
ild

ing
18

6
    

    
    

  
10

0.0
%

4,5
89

    
    

  
44

,92
5

    
    

    
    

  
43

,15
5

    
    

    
    

  
12

/23
/20

13
20

11
17

.
24

50
 &

 25
00

 W
als

h A
ve

nu
e

Sa
nta

 C
lar

a
CA

2
Ma

inl
an

d O
ffic

e
Bu

ild
ing

13
2

    
    

    
  

10
0.0

%
4,4

89
    

    
  

44
,79

7
    

    
    

    
  

43
,50

1
    

    
    

    
  

1/2
9/2

01
5

20
14

18
.

32
50

 an
d 3

26
0 J

ay
 S

tre
et

Sa
nta

 C
lar

a
CA

2
Ma

inl
an

d O
ffic

e
Bu

ild
ing

14
9

    
    

    
  

10
0.0

%
5,9

76
    

    
  

63
,95

8
    

    
    

    
  

62
,11

4
    

    
    

    
  

1/2
9/2

01
5

20
13

19
.

35
0 W

es
t J

av
a D

riv
e

Su
nn

yv
ale

CA
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
96

    
    

    
    

10
0.0

%
2,8

59
    

    
  

24
,01

2
    

    
    

    
  

22
,87

0
    

    
    

    
  

11
/15

/20
12

20
12

20
.

79
58

 S
ou

th 
Ch

es
ter

 S
tre

et
Ce

nte
nn

ial
CO

1
Ma

inl
an

d O
ffic

e
Bu

ild
ing

16
8

    
    

    
  

10
0.0

%
4,7

40
    

    
  

30
,97

7
    

    
    

    
  

30
,15

2
    

    
    

    
  

1/2
9/2

01
5

20
00

21
.

35
0 S

pe
ctr

um
 Lo

op
Co

lor
ad

o S
pr

ing
s

CO
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
15

6
    

    
    

  
10

0.0
%

2,7
13

    
    

  
23

,26
5

    
    

    
    

  
22

,55
1

    
    

    
    

  
1/2

9/2
01

5
20

00
22

.
95

5 A
er

op
laz

a D
riv

e
Co

lor
ad

o S
pr

ing
s

CO
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
12

5
    

    
    

  
10

0.0
%

89
6

    
    

    
 

8,2
12

    
    

    
    

    
7,9

49
    

    
    

    
    

1/2
9/2

01
5

20
12

23
.

13
40

0 E
as

t 3
9th

 A
ve

nu
e a

nd
 38

00
 W

he
eli

ng
 S

tre
et

De
nv

er
CO

2
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

39
4

    
    

    
  

10
0.0

%
1,3

45
    

    
  

16
,10

1
    

    
    

    
  

15
,63

9
    

    
    

    
  

1/2
9/2

01
5

19
96

24
.

33
3 I

nv
er

ne
ss

 D
riv

e S
ou

th
En

gle
wo

od
CO

1
Ma

inl
an

d O
ffic

e
Bu

ild
ing

14
0

    
    

    
  

10
0.0

%
2,3

89
    

    
  

15
,44

6
    

    
    

    
  

14
,21

5
    

    
    

    
  

6/1
5/2

01
2

19
98

25
.

15
0 G

re
en

ho
rn

 D
riv

e
Pu

eb
lo

CO
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
54

    
    

    
    

10
0.0

%
54

5
    

    
    

 
4,3

77
    

    
    

    
    

4,2
29

    
    

    
    

    
1/2

9/2
01

5
20

13
26

.
2 T

ow
er

 D
riv

e
Wa

llin
gfo

rd
CT

1
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

62
    

    
    

    
10

0.0
%

40
0

    
    

    
 

3,6
43

    
    

    
    

    
3,1

10
    

    
    

    
    

10
/24

/20
06

19
78

27
.

1 T
ar

ge
tin

g C
en

ter
Wi

nd
so

r
CT

1
Ma

inl
an

d O
ffic

e
Bu

ild
ing

97
    

    
    

    
10

0.0
%

1,1
19

    
    

  
9,0

76
    

    
    

    
    

8,3
68

    
    

    
    

    
7/2

0/2
01

2
19

99
28

.
23

5 G
re

at 
Po

nd
 R

oa
d

Wi
nd

so
r

CT
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
17

1
    

    
    

  
10

0.0
%

1,3
83

    
    

  
11

,86
9

    
    

    
    

  
10

,94
2

    
    

    
    

  
7/2

0/2
01

2
20

04
29

.
10

35
0 N

W 
11

2th
 A

ve
nu

e
Mi

am
i

FL
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
79

    
    

    
    

10
0.0

%
3,0

77
    

    
  

23
,46

9
    

    
    

    
  

22
,76

2
    

    
    

    
  

1/2
9/2

01
5

20
02

30
.

21
00

 N
W 

82
nd

 A
ve

Mi
am

i
FL

1
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

37
    

    
    

    
10

0.0
%

26
5

    
    

    
 

1,8
97

    
    

    
    

    
1,2

60
    

    
    

    
    

3/1
9/1

99
8

20
13



Se
lec

t In
co

me
 R

EI
T

Su
pp

lem
en

tal
 O

pe
ra

tin
g a

nd
 F

ina
nc

ial
 D

ata
, J

un
e 3

0, 
20

16
38

PROPERTY DETAIL (CONTINUED)
PR

OP
ER

TY
 D

ET
AI

L 
(C

ON
TI

NU
ED

)
(d

oll
ar

s a
nd

 sq
ua

re
 fe

et 
in 

tho
us

an
ds

)
EX

HI
BI

T 
A

As
 o

f J
un

e 3
0, 

20
16

(1
)

La
nd

 pa
rce

ls 
inc

lud
e 

fou
r e

as
em

en
ts.

(2
)

An
nu

ali
ze

d 
re

nta
l re

ve
nu

e 
is 

ca
lcu

lat
ed

 a
s t

he
 an

nu
ali

ze
d 

co
ntr

ac
tua

l r
en

ts,
 as

 of
 Ju

ne
 30

, 2
01

6, 
fro

m 
ten

an
ts 

pu
rsu

an
t t

o e
xis

tin
g l

ea
se

s, 
inc

lud
ing

 st
ra

igh
t li

ne
 re

nt 
ad

jus
tm

en
ts 

an
d 

ex
clu

din
g 

lea
se

 va
lue

 a
mo

rtiz
ati

on
, a

nd
 fu

rth
er

 ad
jus

ted
 fo

r t
en

an
t c

on
ce

ss
ion

s, 
inc

lud
ing

 fr
ee

 re
nt 

an
d a

mo
un

ts 
re

im
bu

rse
d 

to 
ten

an
ts,

 pl
us

 es
tim

ate
d r

ec
ur

rin
g 

ex
pe

ns
e 

re
im

bu
rse

me
nts

 fr
om

 te
na

nts
 pu

rsu
an

t t
o e

xis
tin

g 
lea

se
s. 

(3
)

Ex
clu

de
s t

he
 va

lue
 of

 re
al 

es
tat

e i
nta

ng
ibl

es
.

(4
)

Da
te 

ac
qu

ire
d 

is 
the

 da
te 

we
 ac

qu
ire

d 
the

 pr
op

er
ty 

or
 th

e d
ate

 ou
r f

or
me

r p
ar

en
t e

nti
ty 

ac
qu

ire
d 

the
 pr

op
er

ty 
for

 th
os

e p
ro

pe
rtie

st
ha

t o
ur

 fo
rm

er
 pa

re
nt 

en
tity

 co
ntr

ibu
ted

 to
 us

 in
 

Fe
br

ua
ry 

20
12

 in
 co

nn
ec

tio
n 

wi
th 

ou
r in

itia
l p

ub
lic

 of
fer

ing
.

(5
)

W
eig

hte
d 

ba
se

d 
on

 sq
ua

re
 fe

et.
(6

)  
   E

xc
lud

es
 an

nu
al 

ten
an

t p
er

ce
nta

ge
 re

nt 
ge

ne
ra

lly
 re

ce
ive

d 
an

d r
ec

og
niz

ed
 d

ur
ing

 th
e f

irs
t q

ua
rte

r o
f e

ac
h y

ea
r f

or
 th

e p
re

vio
us

 ye
ar

. P
er

ce
nta

ge
 re

nt 
re

co
gn

ize
d 

du
rin

g 
the

 fir
st 

qu
ar

ter
 

of 
20

16
 to

tal
ed

 $8
46

.

W
eig

ht
ed

Nu
mb

er
 o

f
Av

er
ag

e Y
ea

r
Bu

ild
in

gs
 &

An
nu

ali
ze

d
Bu

ilt
 o

r
Co

nt
ig

uo
us

Re
nt

al
Un

de
pr

ec
iat

ed
De

pr
ec

iat
ed

Da
te

Su
bs

ta
nt

ial
ly

Pr
op

er
ty

Ci
ty

St
at

e
La

nd
 P

ar
ce

ls 
(1)

Pr
op

er
ty

 Ty
pe

Sq
ua

re
 F

ee
t

% 
Le

as
ed

Re
ve

nu
e (2)

Ca
rry

in
g 

Va
lu

e (3
)

Ca
rry

in
g 

Va
lu

e (3
)

Ac
qu

ire
d 

(4)
Re

no
va

te
d 

(5)

31
.

On
e P

rim
er

ica
 P

ar
kw

ay
Du

lut
h

GA
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
34

4
    

    
    

  
10

0.0
%

5,2
21

    
    

  
57

,33
2

    
    

    
    

  
55

,54
6

    
    

    
    

  
1/2

9/2
01

5
20

13
32

.
Kin

g S
tre

et 
Gr

ou
nd

 Le
as

e
Ho

no
lul

u
HI

1
Ha

wa
ii P

ro
pe

rtie
s

La
nd

21
    

    
    

    
10

0.0
%

23
6

    
    

    
 

1,3
42

    
    

    
    

    
1,3

42
    

    
    

    
    

12
/5/

20
03

-
33

.
Ma

pu
na

pu
na

 G
ro

un
d L

ea
se

s
Ho

no
lul

u
HI

12
9

Ha
wa

ii P
ro

pe
rtie

s
La

nd
6,5

41
    

    
   

10
0.0

%
48

,51
5

    
    

34
4,4

77
    

    
    

    
34

1,4
32

    
    

    
    

12
/5/

20
03

;11
/21

/20
12

-
34

.
Sa

few
ay

 S
ho

pp
ing

 C
en

ter
Ho

no
lul

u
HI

3
Ha

wa
ii P

ro
pe

rtie
s

La
nd

15
8

    
    

    
  

10
0.0

%
2,6

37
    

    
  

11
,60

4
    

    
    

    
  

11
,52

5
    

    
    

    
  

12
/5/

20
03

-
35

.
Sa

lt L
ak

e S
ho

pp
ing

 C
en

ter
Ho

no
lul

u
HI

2
Ha

wa
ii P

ro
pe

rtie
s

La
nd

33
4

    
    

    
  

10
0.0

%
1,6

78
    

    
  

9,6
60

    
    

    
    

    
9,6

60
    

    
    

    
    

12
/5/

20
03

-
36

.
Sa

nd
 Is

lan
d B

uil
din

gs
Ho

no
lul

u
HI

8
Ha

wa
ii P

ro
pe

rtie
s

Bu
ild

ing
29

5
    

    
    

  
99

.0%
4,9

29
    

    
  

39
,18

0
    

    
    

    
  

33
,27

6
    

    
    

    
  

12
/5/

20
03

;11
/23

/20
04

19
74

37
.

Sa
nd

 Is
lan

d G
ro

un
d L

ea
se

s
Ho

no
lul

u
HI

40
Ha

wa
ii P

ro
pe

rtie
s

La
nd

2,1
52

    
    

   
10

0.0
%

15
,82

9
    

    
92

,43
5

    
    

    
    

  
92

,38
7

    
    

    
    

  
12

/5/
20

03
-

38
.

Wa
iw

ai 
Gr

ou
nd

 Le
as

es
Ho

no
lul

u
HI

2
Ha

wa
ii P

ro
pe

rtie
s

La
nd

45
    

    
    

    
0.0

%
-

    
    

    
    

  
2,5

67
    

    
    

    
    

2,4
24

    
    

    
    

    
12

/5/
20

03
-

39
.

Ca
mp

be
ll B

uil
din

gs
Ka

po
lei

HI
5

Ha
wa

ii P
ro

pe
rtie

s
Bu

ild
ing

28
5

    
    

    
  

10
0.0

%
3,2

86
    

    
  

24
,15

3
    

    
    

    
  

19
,49

5
    

    
    

    
  

6/1
5/2

00
5

19
78

40
.

Ca
mp

be
ll E

as
em

en
ts

Ka
po

lei
HI

3
Ha

wa
ii P

ro
pe

rtie
s

La
nd

-
    

    
    

    
   

-
-

    
    

    
    

  
(6)

10
,49

6
    

    
    

    
  

10
,49

6
    

    
    

    
  

6/1
5/2

00
5

-
41

.
Ca

mp
be

ll G
ro

un
d L

ea
se

s
Ka

po
lei

HI
35

Ha
wa

ii P
ro

pe
rtie

s
La

nd
7,9

01
    

    
   

87
.4%

11
,59

1
    

    
10

2,9
74

    
    

    
    

10
2,7

12
    

    
    

    
6/1

5/2
00

5
-

42
.

Wa
ipa

hu
 G

ro
un

d L
ea

se
Wa

ipa
hu

HI
1

Ha
wa

ii P
ro

pe
rtie

s
La

nd
44

    
    

    
    

10
0.0

%
24

8
    

    
    

 
71

7
    

    
    

    
    

   
71

7
    

    
    

    
    

   
12

/5/
20

03
-

43
.

55
00

 S
E 

De
law

ar
e A

ve
nu

e
An

ke
ny

IA
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
45

0
    

    
    

  
10

0.0
%

1,6
87

    
    

  
19

,19
3

    
    

    
    

  
18

,59
2

    
    

    
    

  
1/2

9/2
01

5
20

12
44

.
95

1 T
ra

ils 
Ro

ad
Eld

rid
ge

IA
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
17

2
    

    
    

  
10

0.0
%

1,0
21

    
    

  
8,5

60
    

    
    

    
    

6,7
88

    
    

    
    

    
4/2

/20
07

20
01

45
.

83
05

 N
W 

62
nd

 A
ve

nu
e

Jo
hn

sto
n

IA
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
19

9
    

    
    

  
10

0.0
%

3,2
40

    
    

  
34

,00
8

    
    

    
    

  
32

,89
2

    
    

    
    

  
1/2

9/2
01

5
20

11
46

.
23

00
 N

 33
rd

 A
ve

Ne
wt

on
IA

1
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

31
7

    
    

    
  

10
0.0

%
1,3

77
    

    
  

13
,89

9
    

    
    

    
  

11
,23

5
    

    
    

    
  

9/2
9/2

00
8

20
08

47
.

71
21

 S
ou

th 
Fif

th 
Av

en
ue

Po
ca

tel
lo

ID
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
33

    
    

    
    

10
0.0

%
37

0
    

    
    

 
4,6

26
    

    
    

    
    

4,4
77

    
    

    
    

    
1/2

9/2
01

5
20

07
48

.
40

0 S
ou

th 
Je

ffe
rso

n S
tre

et
Ch

ica
go

IL
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
24

8
    

    
    

  
10

0.0
%

9,9
55

    
    

  
90

,47
9

    
    

    
    

  
87

,88
3

    
    

    
    

  
1/2

9/2
01

5
20

12
49

.
12

30
 W

es
t 1

71
st 

Str
ee

t
Ha

rv
ey

IL
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
40

    
    

    
    

10
0.0

%
43

0
    

    
    

 
2,4

73
    

    
    

    
    

2,4
14

    
    

    
    

    
1/2

9/2
01

5
20

04
50

.
47

5 B
on

d S
tre

et
Lin

co
lns

hir
e

IL
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
22

3
    

    
    

  
10

0.0
%

1,6
04

    
    

  
20

,95
7

    
    

    
    

  
20

,38
9

    
    

    
    

  
1/2

9/2
01

5
20

00
51

.
14

15
 W

es
t D

ieh
l R

oa
d

Na
pe

rv
ille

IL
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
82

0
    

    
    

  
10

0.0
%

16
,76

6
    

    
18

8,4
75

    
    

    
    

17
8,6

47
    

    
    

    
4/1

/20
14

20
01

52
.

51
56

 A
me

ric
an

 R
oa

d
Ro

ck
for

d
IL

1
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

38
    

    
    

    
10

0.0
%

17
3

    
    

    
 

1,9
29

    
    

    
    

    
1,8

75
    

    
    

    
    

1/2
9/2

01
5

19
96

53
.

44
0 N

or
th 

Fa
irw

ay
 D

riv
e

Ve
rn

on
 H

ills
IL

1
Ma

inl
an

d O
ffic

e
Bu

ild
ing

10
0

    
    

    
  

10
0.0

%
1,6

79
    

    
  

13
,97

7
    

    
    

    
  

13
,29

8
    

    
    

    
  

10
/15

/20
13

20
09

54
.

Ca
pit

ol 
To

we
r

To
pe

ka
KS

1
Ma

inl
an

d O
ffic

e
Bu

ild
ing

14
4

    
    

    
  

10
0.0

%
3,3

53
    

    
  

17
,61

6
    

    
    

    
  

16
,02

9
    

    
    

    
  

7/3
0/2

01
2

20
06

55
.

Th
e A

triu
m 

at 
Ci

rcl
ep

or
t II

Er
lan

ge
r

KY
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
86

    
    

    
    

10
0.0

%
1,1

60
    

    
  

13
,03

2
    

    
    

    
  

9,5
09

    
    

    
    

    
6/3

0/2
00

3
19

99
56

.
17

20
0 M

an
ch

ac
 P

ar
k L

an
e

Ba
ton

 R
ou

ge
LA

1
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

12
5

    
    

    
  

10
0.0

%
88

4
    

    
    

 
10

,56
0

    
    

    
    

  
10

,24
6

    
    

    
    

  
1/2

9/2
01

5
20

14
57

.
20

9 S
ou

th 
Bu

d S
tre

et
La

fay
ett

e
LA

1
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

60
    

    
    

    
10

0.0
%

51
1

    
    

    
 

5,2
49

    
    

    
    

    
5,0

88
    

    
    

    
    

1/2
9/2

01
5

20
10

58
.

30
0 a

nd
 33

0 B
ille

ric
a R

oa
d

Ch
elm

sfo
rd

MA
2

Ma
inl

an
d O

ffic
e

Bu
ild

ing
20

9
    

    
    

  
53

.1%
1,5

01
    

    
  

18
,49

0
    

    
    

    
  

16
,84

1
    

    
    

    
  

1/1
8/2

01
1;9

/27
/20

12
20

01
59

.
11

1 P
ow

de
rm

ill R
oa

d
Ma

yn
ar

d
MA

1
Ma

inl
an

d O
ffic

e
Bu

ild
ing

28
7

    
    

    
  

0.0
%

-
    

    
    

    
  

29
,89

9
    

    
    

    
  

23
,80

1
    

    
    

    
  

3/3
0/2

00
7

19
90

60
.

31
4 L

ittle
ton

 R
oa

d
We

stfo
rd

MA
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
17

5
    

    
    

  
10

0.0
%

4,5
60

    
    

  
33

,94
4

    
    

    
    

  
32

,86
6

    
    

    
    

  
1/2

9/2
01

5
20

13



Se
lec

t In
co

me
 R

EI
T

Su
pp

lem
en

tal
 O

pe
ra

tin
g a

nd
 F

ina
nc

ial
 D

ata
, J

un
e 3

0, 
20

16
39

PROPERTY DETAIL (CONTINUED)
PR

OP
ER

TY
 D

ET
AI

L 
(C

ON
TI

NU
ED

)
(d

oll
ar

s a
nd

 sq
ua

re
 fe

et 
in 

tho
us

an
ds

)
EX

HI
BI

T 
A

As
 o

f J
un

e 3
0, 

20
16

(1
)

La
nd

 p
ar

ce
ls 

inc
lud

e 
fou

r e
as

em
en

ts.
(2

)
An

nu
ali

ze
d 

re
nta

l re
ve

nu
e 

is 
ca

lcu
lat

ed
 a

s t
he

 an
nu

ali
ze

d 
co

ntr
ac

tua
l r

en
ts,

 as
 of

 Ju
ne

 30
, 2

01
6, 

fro
m 

ten
an

ts 
pu

rsu
an

t t
o e

xis
tin

g l
ea

se
s, 

inc
lud

ing
 st

ra
igh

t li
ne

 re
nt 

ad
jus

tm
en

ts 
an

d e
xc

lud
ing

 le
as

e v
alu

e a
mo

rtiz
ati

on
, a

nd
 fu

rth
er

 a
dju

ste
d 

for
 te

na
nt 

co
nc

es
sio

ns
, in

clu
din

g 
fre

e r
en

t a
nd

 am
ou

nt
s r

eim
bu

rse
d 

to 
ten

an
ts,

 pl
us

 es
tim

ate
d 

re
cu

rri
ng

 e
xp

en
se

 re
im

bu
rse

me
nts

 fr
om

 te
na

nts
 pu

rsu
an

t t
o e

xis
tin

g l
ea

se
s. 

(3
)

Ex
clu

de
s t

he
 va

lue
 of

 re
al 

es
tat

e i
nta

ng
ibl

es
.

(4
)

Da
te 

ac
qu

ire
d 

is 
the

 da
te 

we
 ac

qu
ire

d 
the

 pr
op

er
ty 

or
 th

e d
ate

 ou
r f

or
me

r p
ar

en
t e

nti
ty 

ac
qu

ire
d 

the
 pr

op
er

ty 
for

 th
os

e p
ro

pe
rti

es
tha

t o
ur

 fo
rm

er
 p

ar
en

t e
nti

ty 
co

ntr
ibu

ted
 to

 
us

 in
 F

eb
ru

ar
y 2

01
2 

in 
co

nn
ec

tio
n 

wi
th 

ou
r in

itia
l p

ub
lic

 of
fer

ing
.

(5
)

W
eig

hte
d 

ba
se

d 
on

 sq
ua

re
 fe

et.

W
eig

ht
ed

Nu
mb

er
 o

f
Av

er
ag

e Y
ea

r
Bu

ild
in

gs
 &

An
nu

ali
ze

d
Bu

ilt
 o

r
Co

nt
ig

uo
us

Re
nt

al
Un

de
pr

ec
iat

ed
De

pr
ec

iat
ed

Da
te

Su
bs

ta
nt

ial
ly

Pr
op

er
ty

Ci
ty

St
at

e
La

nd
 P

ar
ce

ls 
(1)

Pr
op

er
ty

 Ty
pe

Sq
ua

re
 F

ee
t

% 
Le

as
ed

Re
ve

nu
e (2)

Ca
rry

in
g 

Va
lu

e (3
)

Ca
rry

in
g 

Va
lu

e (3
)

Ac
qu

ire
d 

(4)
Re

no
va

te
d 

(5)

61
.

70
01

 C
olu

mb
ia 

Ga
tew

ay
 D

riv
e

Co
lum

bia
MD

1
Ma

inl
an

d O
ffic

e
Bu

ild
ing

12
0

    
    

    
  

10
0.0

%
3,6

73
    

    
  

28
,29

2
    

    
    

    
  

26
,14

0
   

    
    

    
   

12
/21

/20
12

20
08

62
.

40
00

 P
rin

cip
io 

Pa
rkw

ay
No

rth
 E

as
t

MD
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
1,1

95
    

    
   

10
0.0

%
5,8

03
    

    
  

75
,75

6
    

    
    

    
  

73
,22

3
   

    
    

    
   

1/2
9/2

01
5

20
12

63
.

35
50

 G
re

en
 C

ou
rt

An
n A

rb
or

MI
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
82

    
    

    
    

10
0.0

%
1,6

25
    

    
  

13
,01

9
    

    
    

    
  

12
,09

0
   

    
    

    
   

12
/21

/20
12

19
98

64
.

38
00

 M
idl

ink
 D

riv
e

Ka
lam

az
oo

MI
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
15

8
    

    
    

  
10

0.0
%

2,1
85

    
    

  
43

,22
9

    
    

    
    

  
41

,79
1

   
    

    
    

   
1/2

9/2
01

5
20

14
65

.
24

01
 C

ra
m 

Av
en

ue
 S

E
Be

mi
dji

MN
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
22

    
    

    
    

10
0.0

%
18

3
    

    
    

 
2,2

37
    

    
    

    
    

2,1
61

   
    

    
    

    
 

1/2
9/2

01
5

20
13

66
.

11
0 S

tan
bu

ry
 In

du
str

ial
 D

riv
e

Br
oo

kfie
ld

MO
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
16

    
    

    
    

10
0.0

%
18

9
    

    
    

 
2,0

59
    

    
    

    
    

1,9
93

   
    

    
    

    
 

1/2
9/2

01
5

20
12

67
.

25
55

 G
ra

nd
 B

ou
lev

ar
d

Ka
ns

as
 C

ity
MO

1
Ma

inl
an

d O
ffic

e
Bu

ild
ing

59
6

    
    

    
  

10
0.0

%
17

,93
3

    
    

78
,15

4
    

    
    

    
  

76
,46

1
   

    
    

    
   

7/3
1/2

01
5

20
03

68
.

62
8 P

att
on

 A
ve

nu
e

As
he

vil
le

NC
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
33

    
    

    
    

10
0.0

%
19

9
    

    
    

 
2,0

14
    

    
    

    
    

1,9
60

   
    

    
    

    
 

1/2
9/2

01
5

19
94

69
.

23
00

 an
d 2

40
0 Y

or
km

on
t R

oa
d

Ch
ar

lot
te

NC
2

Ma
inl

an
d O

ffic
e

Bu
ild

ing
28

4
    

    
    

  
10

0.0
%

6,1
01

    
    

  
43

,83
0

    
    

    
    

  
42

,33
9

   
    

    
    

   
1/2

9/2
01

5
19

95
70

.
39

00
 N

E 
6th

 S
tre

et
Mi

no
t

ND
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
24

    
    

    
    

10
0.0

%
34

1
    

    
    

 
3,9

23
    

    
    

    
    

3,8
09

   
    

    
    

    
 

1/2
9/2

01
5

20
13

71
.

14
15

 W
es

t C
om

me
rce

 W
ay

Lin
co

ln
NE

1
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

22
2

    
    

    
  

10
0.0

%
1,0

94
    

    
  

10
,71

8
    

    
    

    
  

10
,41

6
   

    
    

    
   

1/2
9/2

01
5

20
00

72
.

18
01

0 a
nd

 18
02

0 
Bu

rt S
tre

et
Om

ah
a

NE
2

Ma
inl

an
d O

ffic
e

Bu
ild

ing
20

3
    

    
    

  
10

0.0
%

3,9
97

    
    

  
49

,83
3

    
    

    
    

  
48

,16
0

   
    

    
    

   
1/2

9/2
01

5
20

12
73

.
30

9 D
ult

y's
 La

ne
Bu

rlin
gto

n
NJ

1
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

63
4

    
    

    
  

10
0.0

%
3,3

03
    

    
  

53
,00

0
    

    
    

    
  

51
,17

9
   

    
    

    
   

1/2
9/2

01
5

20
01

74
.

50
0 C

ha
rle

s E
wi

ng
 B

ou
lev

ar
d

Ew
ing

NJ
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
25

0
    

    
    

  
10

0.0
%

5,9
35

    
    

  
74

,37
4

    
    

    
    

  
71

,92
8

   
    

    
    

   
1/2

9/2
01

5
20

12
75

.
72

5 D
ar

lin
gto

n A
ve

nu
e

Ma
hw

ah
NJ

1
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

16
7

    
    

    
  

10
0.0

%
2,2

92
    

    
  

18
,01

2
    

    
    

    
  

17
,47

7
   

    
    

    
   

4/9
/20

14
20

10
76

.
On

e J
eff

er
so

n R
oa

d
Pa

rsi
pp

an
y

NJ
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
10

0
    

    
    

  
10

0.0
%

4,2
16

    
    

  
19

,10
7

    
    

    
    

  
18

,85
8

   
    

    
    

   
11

/13
/20

15
20

09
77

.
29

9 J
eff

er
so

n R
oa

d
Pa

rsi
pp

an
y

NJ
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
15

1
    

    
    

  
10

0.0
%

4,0
31

    
    

  
30

,97
0

    
    

    
    

  
30

,04
7

   
    

    
    

   
1/2

9/2
01

5
20

11
78

.
23

75
 E

as
t N

ew
lan

ds
 R

oa
d

Fe
rn

ley
NV

1
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

33
8

    
    

    
  

10
0.0

%
1,4

39
    

    
  

18
,70

0
    

    
    

    
  

18
,08

7
   

    
    

    
   

1/2
9/2

01
5

20
07

79
.

55
 C

om
me

rce
 A

ve
nu

e
Alb

an
y

NY
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
12

5
    

    
    

  
10

0.0
%

1,0
91

    
    

  
11

,28
4

    
    

    
    

  
10

,92
6

   
    

    
    

   
1/2

9/2
01

5
20

13
80

.
86

87
 C

ar
lin

g R
oa

d
Liv

er
po

ol
NY

1
Ma

inl
an

d O
ffic

e
Bu

ild
ing

38
    

    
    

    
10

0.0
%

74
8

    
    

    
 

5,5
64

    
    

    
    

    
4,2

58
   

    
    

    
    

 
1/6

/20
06

20
07

81
.

12
12

 P
itts

for
d -

 V
icto

r R
oa

d
Pit

tsf
or

d
NY

1
Ma

inl
an

d O
ffic

e
Bu

ild
ing

55
    

    
    

    
10

0.0
%

1,0
24

    
    

  
5,2

13
    

    
    

    
    

4,1
14

   
    

    
    

    
 

11
/30

/20
04

20
03

82
.

50
0 C

an
al 

Vie
w 

Bo
ule

va
rd

Ro
ch

es
ter

NY
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
95

    
    

    
    

10
0.0

%
1,5

63
    

    
  

15
,14

5
    

    
    

    
  

10
,88

2
   

    
    

    
   

1/6
/20

06
19

97
83

.
32

15
0 J

us
t Im

ag
ine

 D
riv

e
Av

on
OH

1
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

64
5

    
    

    
  

10
0.0

%
3,4

79
    

    
  

25
,48

0
    

    
    

    
  

21
,35

8
   

    
    

    
   

5/2
9/2

00
9

20
00

84
.

14
15

 In
du

str
ial

 D
riv

e
Ch

illic
oth

e
OH

1
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

44
    

    
    

    
10

0.0
%

36
2

    
    

    
 

4,4
65

    
    

    
    

    
4,3

49
   

    
    

    
    

 
1/2

9/2
01

5
20

12
85

.
22

31
 S

ch
ro

ck
 R

oa
d

Co
lum

bu
s

OH
1

Ma
inl

an
d O

ffic
e

Bu
ild

ing
42

    
    

    
    

10
0.0

%
69

2
    

    
    

 
5,1

90
    

    
    

    
    

5,0
32

   
    

    
    

    
 

1/2
9/2

01
5

19
99

86
.

53
00

 C
en

ter
po

int
 P

ar
kw

ay
Gr

ov
ep

or
t

OH
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
58

1
    

    
    

  
10

0.0
%

2,8
77

    
    

  
32

,56
3

    
    

    
    

  
31

,50
5

   
    

    
    

   
1/2

9/2
01

5
20

14
87

.
20

0 O
ra

ng
e P

oin
t D

riv
e

Le
wi

s C
en

ter
OH

1
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

12
5

    
    

    
  

10
0.0

%
1,0

38
    

    
  

9,9
13

    
    

    
    

    
9,6

08
   

    
    

    
    

 
1/2

9/2
01

5
20

13
88

.
30

1 C
om

me
rce

 D
riv

e
So

uth
 P

oin
t

OH
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
75

    
    

    
    

10
0.0

%
48

6
    

    
    

 
5,1

30
    

    
    

    
    

4,9
69

   
    

    
    

    
 

1/2
9/2

01
5

20
13

89
.

28
20

 S
tat

e H
igh

wa
y 3

1
Mc

Al
es

ter
OK

1
Ma

inl
an

d I
nd

us
tria

l
Bu

ild
ing

24
    

    
    

    
10

0.0
%

21
8

    
    

    
 

2,5
37

    
    

    
    

    
2,4

58
   

    
    

    
    

 
1/2

9/2
01

5
20

12
90

.
50

1 R
idg

e A
ve

nu
e

Ha
no

ve
r

PA
1

Ma
inl

an
d I

nd
us

tria
l

Bu
ild

ing
50

2
    

    
    

  
10

0.0
%

3,7
39

    
    

  
27

,03
0

    
    

    
    

  
22

,70
1

   
    

    
    

   
9/2

4/2
00

8
19

65



Se
lec

t In
co

me
 R

EI
T

Su
pp

lem
en

tal
 O

pe
ra

tin
g a

nd
 F

ina
nc

ial
 D

ata
, J

un
e 3

0, 
20

16
40

PROPERTY DETAIL (CONTINUED)
PR

OP
ER

TY
 D

ET
AI

L 
(C

ON
TI

NU
ED

)
(d

oll
ar

s a
nd

 sq
ua

re
 fe

et 
in 

tho
us

an
ds

)
EX

HI
BI

T 
A

As
 o

f J
un

e 3
0, 

20
16

(1
)

La
nd

 p
ar

ce
ls 

inc
lud

e 
fou

r e
as

em
en

ts.
(2

)
An

nu
ali

ze
d 

re
nta

l re
ve

nu
e 

is 
ca

lcu
lat

ed
 a

s t
he

 an
nu

ali
ze

d 
co

ntr
ac

tua
l r

en
ts,

 as
 of

 Ju
ne

 30
, 2

01
6, 

fro
m 

ten
an

ts 
pu

rsu
an

t t
o e

xis
tin

g l
ea

se
s, 

inc
lud

ing
 st

ra
igh

t li
ne

 re
nt 

ad
jus

tm
en

ts 
an

d e
xc

lud
ing

 le
as

e v
alu

e a
mo

rtiz
ati

on
, a

nd
 fu

rth
er

 a
dju

ste
d 

for
 te

na
nt 

co
nc

es
sio

ns
, in

clu
din

g 
fre

e r
en

t a
nd

 am
ou

nt
s r

eim
bu

rse
d 

to 
ten

an
ts,

 pl
us

 es
tim

ate
d 

re
cu

rri
ng

 e
xp

en
se

 re
im

bu
rse

me
nts

 fr
om

 te
na

nts
 pu

rsu
an

t t
o e

xis
tin

g l
ea

se
s. 

(3
)

Ex
clu

de
s t

he
 va

lue
 of

 re
al 

es
tat

e i
nta

ng
ibl

es
.

(4
)

Da
te 

ac
qu

ire
d 

is 
the

 da
te 

we
 ac

qu
ire

d 
the

 pr
op

er
ty 

or
 th

e d
ate

 ou
r f

or
me

r p
ar

en
t e

nti
ty 

ac
qu

ire
d 

the
 pr

op
er

ty 
for

 th
os

e p
ro

pe
rti

es
tha

t o
ur

 fo
rm

er
 p

ar
en

t e
nti

ty 
co

ntr
ibu

ted
 to

 
us

 in
 F

eb
ru

ar
y 2

01
2 

in 
co

nn
ec

tio
n 

wi
th 

ou
r in

itia
l p

ub
lic

 of
fer

ing
.

(5
)

W
eig

hte
d 

ba
se

d 
on

 sq
ua

re
 fe

et.

W
eig

ht
ed

Nu
mb

er
 o

f
Av

er
ag

e Y
ea

r
Bu

ild
in

gs
 &

An
nu

ali
ze

d
Bu

ilt
 o

r
Co

nt
ig

uo
us

Re
nt

al
Un

de
pr

ec
iat

ed
De

pr
ec

iat
ed

Da
te

Su
bs

ta
nt

ial
ly

Pr
op

er
ty

Ci
ty

St
at

e
La

nd
 P

ar
ce

ls 
(1)

Pr
op

er
ty

 Ty
pe

Sq
ua

re
 F

ee
t

% 
Le

as
ed

Re
ve

nu
e (2)

Ca
rry

in
g 

Va
lu

e (3
)

Ca
rry

in
g 

Va
lu

e (3
)

Ac
qu

ire
d 

(4)
Re

no
va

te
d 

(5)

91
.

88
00

 T
ini

cu
m 

Bo
ule

va
rd

Ph
ila

de
lph

ia
PA

1
M

ain
lan

d O
ffic

e
Bu

ild
ing

44
1

   
   

    
   

 
10

0.0
%

6,4
51

   
    

   
71

,01
6

    
   

    
   

    
68

,63
9

    
   

    
   

    
1/2

9/
20

15
20

00
92

.
96

80
 O

ld 
Ba

ile
s R

oa
d

Fo
rt M

ill
SC

1
M

ain
lan

d O
ffic

e
Bu

ild
ing

60
   

   
    

   
   

10
0.0

%
77

2
   

    
   

   
8,8

57
    

   
    

   
    

  
8,5

71
    

   
    

   
    

  
1/2

9/
20

15
20

07
93

.
99

6 P
ar

ag
on

 W
ay

Ro
ck

 H
ill

SC
1

M
ain

lan
d I

nd
us

tria
l

Bu
ild

ing
94

5
   

   
    

   
 

10
0.0

%
3,0

53
   

    
   

38
,52

0
    

   
    

   
    

37
,24

8
    

   
    

   
    

1/2
9/

20
15

20
14

94
.

51
0 J

oh
n 

Do
dd

 R
oa

d
Sp

ar
tan

bu
rg

SC
1

M
ain

lan
d I

nd
us

tria
l

Bu
ild

ing
1,

01
6

   
   

    
 

10
0.0

%
4,6

64
   

    
   

61
,29

8
    

   
    

   
    

59
,24

4
    

   
    

   
    

1/2
9/

20
15

20
12

95
.

48
36

 H
ick

or
y H

ill R
oa

d
M

em
ph

is
TN

1
M

ain
lan

d I
nd

us
tria

l
Bu

ild
ing

64
6

   
   

    
   

 
10

0.0
%

1,6
51

   
    

   
12

,28
8

    
   

    
   

    
11

,88
2

    
   

    
   

    
12

/23
/20

14
20

07
96

.
20

20
 Jo

e B
. J

ac
ks

on
 P

ar
kw

ay
M

ur
fre

es
bo

ro
TN

1
M

ain
lan

d I
nd

us
tria

l
Bu

ild
ing

1,
01

6
   

   
    

 
10

0.0
%

5,0
45

   
    

   
62

,75
9

    
   

    
   

    
60

,80
2

    
   

    
   

    
1/2

9/
20

15
20

12
97

.
16

00
1 N

or
th 

Da
lla

s P
ar

kw
ay

Ad
dis

on
TX

2
M

ain
lan

d O
ffic

e
Bu

ild
ing

55
4

   
   

    
   

 
10

0.0
%

14
,17

5
   

    
 

10
5,7

24
    

   
    

   
  

97
,57

0
    

   
    

   
    

1/1
6/

20
13

19
96

98
.

21
15

-2
11

6 E
as

t R
an

do
l M

ill R
oa

d
Ar

lin
gto

n
TX

1
M

ain
lan

d O
ffic

e
Bu

ild
ing

18
3

   
   

    
   

 
10

0.0
%

1,0
31

   
    

   
13

,24
2

    
   

    
   

    
12

,71
6

    
   

    
   

    
1/2

9/
20

15
19

89
99

.
Re

se
ar

ch
 P

ar
k

Au
stin

TX
2

M
ain

lan
d I

nd
us

tria
l

Bu
ild

ing
14

9
   

   
    

   
 

10
0.0

%
2,3

76
   

    
   

15
,28

2
    

   
    

   
    

9,4
82

    
   

    
   

    
  

6/1
6/

19
99

19
99

10
0.

10
01

 N
ob

le 
En

er
gy

 W
ay

Ho
us

ton
TX

1
M

ain
lan

d O
ffic

e
Bu

ild
ing

49
7

   
   

    
   

 
10

0.0
%

13
,89

8
   

    
 

12
1,7

26
    

   
    

   
  

11
7,5

42
    

   
    

   
  

1/2
9/

20
15

19
98

10
1.

10
45

1 C
lay

 R
oa

d
Ho

us
ton

TX
1

M
ain

lan
d O

ffic
e

Bu
ild

ing
97

   
   

    
   

   
10

0.0
%

2,7
89

   
    

   
27

,01
2

    
   

    
   

    
26

,24
0

    
   

    
   

    
1/2

9/
20

15
20

13
10

2.
63

80
 R

og
er

da
le 

Ro
ad

Ho
us

ton
TX

1
M

ain
lan

d O
ffic

e
Bu

ild
ing

20
6

   
   

    
   

 
10

0.0
%

5,5
30

   
    

   
46

,82
8

    
   

    
   

    
45

,65
1

    
   

    
   

    
1/2

9/
20

15
20

06
10

3.
44

21
 W

. J
oh

n 
Ca

rp
. F

re
ew

ay
Irv

ing
TX

1
M

ain
lan

d O
ffic

e
Bu

ild
ing

54
   

   
    

   
   

10
0.0

%
63

5
   

    
   

   
5,9

74
    

   
    

   
    

  
3,3

64
    

   
    

   
    

  
3/1

9/
19

98
19

95
10

4.
86

75
,8

70
1-

87
11

 F
re

ep
or

t P
kw

y a
nd

 89
01

 E
ste

rs 
Bo

ule
va

rd
Irv

ing
TX

3
M

ain
lan

d O
ffic

e
Bu

ild
ing

45
8

   
   

    
   

 
10

0.0
%

6,0
38

   
    

   
81

,61
0

    
   

    
   

    
79

,15
5

    
   

    
   

    
1/2

9/
20

15
19

90
10

5.
15

11
 E

as
t C

om
mo

n S
tre

et
Ne

w 
Br

au
nfe

ls
TX

1
M

ain
lan

d O
ffic

e
Bu

ild
ing

63
   

   
    

   
   

10
0.0

%
1,0

70
   

    
   

14
,41

2
    

   
    

   
    

13
,99

7
    

   
    

   
    

1/2
9/

20
15

20
05

10
6.

29
00

 W
es

t P
lan

o P
ar

kw
ay

Pl
an

o
TX

1
M

ain
lan

d O
ffic

e
Bu

ild
ing

19
1

   
   

    
   

 
10

0.0
%

1,4
20

   
    

   
27

,49
1

    
   

    
   

    
26

,70
2

    
   

    
   

    
1/2

9/
20

15
19

98
10

7.
34

00
 W

es
t P

lan
o P

ar
kw

ay
Pl

an
o

TX
1

M
ain

lan
d O

ffic
e

Bu
ild

ing
23

5
   

   
    

   
 

10
0.0

%
1,4

85
   

    
   

34
,39

2
    

   
    

   
    

33
,28

0
    

   
    

   
    

1/2
9/

20
15

19
94

10
8.

19
10

0 R
idg

ew
oo

d P
ar

kw
ay

Sa
n A

nto
nio

TX
1

M
ain

lan
d O

ffic
e

Bu
ild

ing
61

8
   

   
    

   
 

10
0.0

%
13

,80
9

   
    

 
19

2,5
38

    
   

    
   

  
18

5,8
81

    
   

    
   

  
1/2

9/
20

15
20

08
10

9.
36

00
 W

ise
ma

n B
ou

lev
ar

d
Sa

n A
nto

nio
TX

1
M

ain
lan

d O
ffic

e
Bu

ild
ing

10
0

   
   

    
   

 
10

0.0
%

3,0
03

   
    

   
15

,44
3

    
   

    
   

    
14

,45
0

    
   

    
   

    
3/1

9/
20

13
20

04
11

0.
18

00
 N

ov
ell

 P
lac

e
Pr

ov
o

UT
1

M
ain

lan
d O

ffic
e

Bu
ild

ing
40

6
   

   
    

   
 

10
0.0

%
7,9

40
   

    
   

85
,64

0
    

   
    

   
    

77
,58

1
    

   
    

   
    

6/1
/20

12
20

00
11

1.
48

85
-4

93
1 N

or
th 

30
0 W

es
t

Pr
ov

o
UT

2
M

ain
lan

d O
ffic

e
Bu

ild
ing

12
5

   
   

    
   

 
10

0.0
%

3,6
49

   
    

   
29

,33
8

    
   

    
   

    
27

,17
6

    
   

    
   

    
2/2

8/2
01

3
20

09
11

2.
10

95
 S

ou
th 

48
00

 W
es

t
Sa

lt L
ak

e C
ity

UT
1

M
ain

lan
d I

nd
us

tria
l

Bu
ild

ing
15

0
   

   
    

   
 

10
0.0

%
1,1

07
   

    
   

8,4
13

    
   

    
   

    
  

8,1
68

    
   

    
   

    
  

1/2
9/

20
15

20
12

11
3.

19
01

 M
ea

do
wv

ille
 T

ec
hn

olo
gy

 P
ar

kw
ay

Ch
es

ter
VA

1
M

ain
lan

d I
nd

us
tria

l
Bu

ild
ing

1,
01

6
   

   
    

 
10

0.0
%

6,3
43

   
    

   
71

,51
1

    
   

    
   

    
69

,12
0

    
   

    
   

    
1/2

9/2
01

5
20

12
11

4.
50

1 S
ou

th 
5th

 S
tre

et
Ri

ch
mo

nd
VA

1
M

ain
lan

d O
ffic

e
Bu

ild
ing

31
1

   
   

    
   

 
10

0.0
%

10
,86

1
   

    
 

12
3,6

72
    

   
    

   
  

11
5,4

36
    

   
    

   
  

7/2
/20

13
20

09
11

5.
Pa

rh
am

 P
lac

e
Ri

ch
mo

nd
VA

3
M

ain
lan

d O
ffic

e
Bu

ild
ing

89
   

   
    

   
   

10
0.0

%
1,6

16
   

    
   

9,7
75

    
   

    
   

    
  

9,6
08

    
   

    
   

    
  

7/2
0/

20
15

20
13

11
6.

17
51

 B
lue

 H
ills

 D
riv

e
Ro

an
ok

e
VA

1
M

ain
lan

d I
nd

us
tria

l
Bu

ild
ing

39
9

   
   

    
   

 
10

0.0
%

1,8
74

   
    

   
23

,76
0

    
   

    
   

    
23

,04
9

    
   

    
   

    
1/2

9/2
01

5
20

03
11

7.
Or

bit
al 

Sc
ien

ce
s C

am
pu

s
St

er
lin

g
VA

3
M

ain
lan

d O
ffic

e
Bu

ild
ing

33
7

   
   

    
   

 
10

0.0
%

10
,35

9
   

    
 

72
,16

5
    

   
    

   
    

66
,58

9
    

   
    

   
    

11
/29

/20
12

20
00

11
8.

18
1 B

att
ail

e 
Dr

ive
W

inc
he

ste
r

VA
1

M
ain

lan
d I

nd
us

tria
l

Bu
ild

ing
30

8
   

   
    

   
 

10
0.0

%
1,4

63
   

    
   

14
,34

1
    

   
    

   
    

11
,05

8
    

   
    

   
    

4/2
0/2

00
6

19
87

11
9.

35
1, 

40
1, 

50
1 E

llio
tt A

ve
 W

es
t

Se
att

le
W

A
3

M
ain

lan
d O

ffic
e

Bu
ild

ing
30

0
   

   
    

   
 

10
0.0

%
12

,87
3

   
    

 
12

9,4
41

    
   

    
   

  
12

6,0
97

    
   

    
   

  
1/2

9/
20

15
20

00
36

0
44

,70
6

    
    

 
96

.8%
45

0,1
28

$  
  

4,1
23

,94
1

$  
    

    
 

3,9
20

,33
3

$  
    

    
 

20
04


