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CAPITAL PROPERTIES, INC.

5% Dividend Notes Due 2022
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5% Dividend Notes Due 2022

1. INTEREST
CAPITAL PROPERTIES, INC., a Rhode Island 1 (the “Ce for value hereby
mﬁz Aq(;res:“on the amount of this Dmdend Note (me “Note') at 5% rov annum from
unt A

mﬂmltymanearsonuwmeomhday
na.mn:z the next succeeding Business Day (each such
from the most recent date to interest
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Mhmﬂoa S(og‘%'mmmmlT Company shall
n Tust ny act as
nnychangoanyPaymgAgenlorRogmravwﬂhomnowe!o
its act in such capacity.

4.

mwm at par at the C y's option at any time and from time to time in
ahmhmmmbuthanauofmmasamromedl full, meamomtolmgrodunwm
i the No(ummranomalmpnnapd of each Note bears
3 mgmonboasm

e is a whole dollar amount.
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The Notes are in regi Notushal!bersgvstomdandmaybow
onbyonhoboomdnncompany.mwm Companymayrequlmaﬂoidov, other
things, to furnish approp and the Company may require a
to pay any taxes and fees

Holder of a Note may be treated as its owner for all purposes.

Until maturity of the Notes, the shall not, nor permit any subsidiary to, mortgage or
security interest in any of the Company's Conerm real property or the real property cwned by
its provi that the Comp: ,m.ymmge a security interest in those parcels of real

rty cwned by the Company referred to as Pa 5 and 3S in the Capital Center District, Providence,

Island , the or any subsidiary may -manymm
mortgage is approved by the rs of at .67% of the
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10. ALIENDMENT, SUPPLEMENT AND WAIVER
(a) Exeoptuo'&;mnep rovided, the Notes and any related documens or
or Wi

Noﬂmlwnl..d or agreements may be waived wi Holders of at least a
majority in principal amount of the then outstanding Notes voting as a singie class.
(b) wmmnwmanymmmosmc«vmnqummdmwu
Notes and any related ¢
{i) to defect or to provide for uncertified Notes in addition t&
or in place of certified Notes:
(ii) to provide for to the Holders of the Notes in
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(ili) to make change that would provide for additional ri or benefits to the Holders of the
Notes or w does not adversely affect the rights of any Holder.
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(i) Default for 30 days in the payment, when due, of interest on the Notes;
(i) Default in payment, when due, of the principal of the Notes;
(iii) Failure by the Company to comply with Section 10 hereof;

iv) Default under existing mortgage, i , Of i or which

()Muw%m«wd:‘mod_or s pr = mn.\glm
borrowed Company or subsidiaries (or the payment of which
byNCo:ywwyor.wdhw ) whether now
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te of such default (a “Payment
of such prior 1o its express maturity;

Failure by the Company of its subsidiaries to pay final gating in
i mg(nom‘m&'ﬂmmmmm dﬁp:ych.rgodormyodbllpubad

liability for any obligations
on,hncand,ofbymd, or their creation. mmammm%
Note waives and releases all such liability. The waiver and release are part of the consideration
I'o;.mnolhm

ABBREVIATIONS

Customary used in the name of a Holder or an assignes, TEN COM (=

tenants in TENENT%I:/ entireties), JT TEN (. dw.l'ol rvivorship
common), = X sul
mmmméum) ST(-quam)mU/GM/A(-Unmehh

obiigatory for purpose until autheriticated by the manual signature
of the «mmiul:‘gm i il

ASSIGNMENT FORM
To assign this Note, fill in the form below

(l) or (we) assign and transfer this Note to:

(Insert assignee's sociai security or tax 1.D. number)

(Print or type assignee's name, address and zip code) ° - 58

and irrevocably appoint

agent to-transfer this Nt

on the books of the Company. The agent may substitute another to act for him.

Dated:

Signature Guarantee:

Signature:
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