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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment
of Certain Officers; Compensatory Arrangements of Certain Officers

(e) Entry into Separation Agreement with Named Executive Officer

Effective June 1, 2012, Andrew Hall and Stage Stores, Inc. (the “Company”) entered into a Separation
Agreement (the “Agreement”), which terminated Mr. Hall’s Employment Agreement dated April 11, 2011. The
Agreement provides that (i) the Company will make specified payments to Mr. Hall in the aggregate amount of
approximately $3,400,000 and (ii) provided Mr. Hall is eligible for and timely exercises his election for COBRA
coverage, the Company will pay the full premium for Mr. Hall and his eligible dependants’ COBRA coverage for
the first eighteen months following execution of the Agreement. The Company does not believe that the amount of
the payments to be paid Mr. Hall and the cost of the benefits to be maintained on his behalf are material to the
Company.
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