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Explanatory Note

This Amendment No. 1 on Form 8-K/A is being filed solely to amend the cover page
from the original Form 8-K filed on March 9, 2012, in which the box indicating that the filing
was a written communication pursuant to Rule 425 under the Securities Act was inadvertently
not checked in the filing on EDGAR due to a technical error.,

This Amendment No. 1 on Form 8-K/A is being filed for the sole purpose of correcting
this omission, and speaks as of the original filing date, and except as indicated, has not been
updated to reflect events occurring subsequent to the original filing date.

The information below except where indicated by footnote is a recitation of the text from
the original Form 8-K filed on March 9, 2012.

Item 8.01. Other Events.

On March 8, 2012, NTS Mortgage Income Fund (the “Company) sent an email to its
stockholders and another email to certain stockholder fiduciaries announcing that an affiliate of
the Company, Bluegreen Investors LLC, mailed a formal tender offer to all of the Company’s
stockholders on Tuesday, March 6th.

A copy of the body of the emails sent to stockholders and certain stockholder fiduciaries
are filed as Exhibit 99.1 and Exhibit 99.2, respectively, to this Current Report on Form 8-K and
are incorporated in their entirety into this Item 8.01 disclosure by reference.

Item 9.01., Financial Statements and Exhibits.

(a) Financial Statements of Businesses Acquired: N/A
(b) Pro Forma Financial Information: N/A
(¢) Shell Company Transactions: N/A
(d) Exhibits:
99.1 Email to Stockholders*
99.2  Email to Certain Stockholder Fiduciaries*
* Previously filed on Form 8-K dated March 9, 2012
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