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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

June 29, 2011
Date of report (date of earliest event reported)

Raymond James Financial, Inc.

(Exact Name of Registrant as Specified in Its Charter)

Florida
(State or Other Jurisdiction of Incorporation)

1-9109 59-1517485
(Commission File Number) (IRS Employer Identification No.)

880 Carillon Parkway St. Petersburg, FL 33716
(Address of Principal Executive Offices) (Zip Code)

(727) 567-1000
(Registrant’s Telephone Number, Including Area Code)

Not Applicable
(Former Name or Former Address, if Changed Since Last Report)
Check the appropriate box below if the Form 8-K filing isintended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O Soliciting materia pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14&a-12)
O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 1.01 Entry intoa Material Definitive Agreement.

On June 29, 2011, Raymond James & Associates, Inc. and Raymond James Financial Services, Inc., each awholly owned subsidiary of Raymond James Financial, Inc. (the “Company”), entered into
settlement agreements with the Securities and Exchange Commission (“ SEC”) and state securities regulators led by State of Florida Office of Financial Regulation (“Florida”) and Texas State Securities
Board (“ Texas') to repurchase at par auction rate securities sold to clients through those domestic broker/dealer subsidiaries of the Company prior to February 13, 2008.

Item 7.01 Regulation FD Disclosure

The Company issued a press release on June 29, 2011 to announce the settlement agreements to repurchase auction rate securities and stated that the Company will record in its quarter ending June 30,
2011 apretax charge estimated to be approximately $50 million in connection with these settlement agreements.

A copy of thisrelease is attached hereto as Exhibit 99.1 and incorporated herein by this reference.

The information furnished in this item, including Exhibit 99.1, is not deemed to be "filed" for purposes of Section 18 of the Exchange Act, or otherwise subject to the liability of that section. This
information will not be deemed to be incorporated by reference into any filing under the Securities Act or the Exchange Act, except to the extent that the registrant specifically incorporatesit by reference.

Item 9.01 Financial Statementsand Exhibits
(d) Thefollowing isfiled as an exhibit to this report:
Exhibit No.

99.1 Press release dated June 29, 2011, issued by Raymond James Financial, Inc.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized

Date: June 30, 2011

RAYMOND JAMES FINANCIAL, INC.

By:

1<l Jeffrey P. Julien

Jeffrey P. Julien

Executive Vice President - Finance
and Chief Financia Officer




RAYMOND JAMES®

June 29, 2011
FOR IMMEDIATE RELEASE

RAYMOND JAMESANNOUNCESAGREEMENT
TO REPURCHASE AUCTION RATE SECURITIES

ST. PETERSBURG, Fla. — Raymond James today announced an agreement to repurchase at par auction rate securities (ARS) sold to clients through its domestic broker/dealer subsidiaries prior to
February 13, 2008. The agreement — reached with the Securities and Exchange Commission and with state securities regulators |ed by Florida and Texas — resolves over three years of investigation related
to activity in the ARS market. Without admitting or denying the allegations, the firm also agreed to pay afine totaling $1.75 million to the state regul ators, but was not fined by the SEC.

In February 2008, as aresult of the credit crisis, many ARS auctions failed, leaving investors unable to sell their ARS positions. Consistent with its commitment to full and clear disclosure for clients,
Raymond James disclosed the risk of auction failure in transaction confirmations. However, regulators determined that the nature and risks of ARS were not fully described in some instances.

Raymond James | eadership worked diligently to facilitate redemptions by the issuers of ARS. Client holdings at the firm were reduced from approximately $2.1 billion in February 2008 to $280 million this
month. The firm further mitigated client liquidity needs by providing no-cost loans.

“I am pleased we are able to resol ve this issue and provide liquidity to clients who continue to hold ARS in their portfolios,” said CEO Paul Reilly.

Qualified investors will receive information with terms of and instructions for redemption by mail within 30 days. Clients who believe they may be eligible to participate in the offer should contact their
financial advisor or call 800-647-7378. Additional information is also available at raymondjames.com/ars.

Asaresult of this agreement, a pretax charge estimated to be approximately $50 million will be recorded in our quarter ending June 30, 2011. This chargeis primarily aresult of our estimate of the current
fair value of the securities to be repurchased by Raymond James being less than their par value. We expect that our ultimate realized loss will be substantially less asissuers refinance or redeem these
securities, interest rates rise, and/or collateral valuesimprove.

About Raymond James Financial, Inc.

Raymond James Financial (NY SE-RJF) isaFlorida-based diversified holding company providing financial servicesto individuals, corporations and municipalities through its subsidiary companies. Its
three principal wholly owned broker/deal ers, Raymond James & Associates, Raymond James Financial Services and Raymond James Ltd. have more than 5,300 financial advisors serving 1.9 million
accounts in 2,400 locations throughout the United States, Canada and overseas. In addition, total client assets are approximately $282 billion, of which approximately $37 billion are managed by thefirm's
asset management subsidiaries.

To the extent that Raymond James makes or publishes forward-looking statements (regarding management expectations, strategic objectives, business prospects, anticipated expense savings, financial
results, anticipated results of litigation and regulatory proceedings, and other similar matters), avariety of factors, many of which are beyond Raymond James’ control, could cause actual results and
experiences to differ materially from the expectations and objectives expressed in these statements. These factors are described in Raymond James' 2010 annual report on Form 10-K and the quarterly
report on Form 10-Q for the quarters ended December 31, 2010 and March 31, 2011, which are available on RAYMONDJAMES.COM and SEC.GOV.

For more information, please contact Steve Hollister at 727-567-2824.
Pleasevisit the Raymond James Press Center at raymondjames.com/media.



