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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment
of Certain Officers; Compensatory Agreements of Certain Officers.

On March 4, 2011, Shi Chul (*“Robert”) Kang resigned as CEO & Chairman of Leo Motors, Inc.
(the “Company”). On March 4, 2011, The Company’s Board of Directors accepted his
resignation and Appointed Jung Yong Lee, one of the Company’s remaining directors, as
Chairman and CEO.

There were no material disagreements between Dr. Kang and the Company. Dr. Kang was
provided a copy of this disclosure and offered an opportunity to agree or disagree with it. Any
correspondence received by Dr. Kang with regards to this disclosure will be filed by amendment.
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