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Item 5.03. Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On December 2, 2010, the Board of Directors of Competitive Technologies, Inc. (the “Company”)
resolved to amend the bylaws of the Company. The amended bylaws contain the following changes:

Changes to Stockholders and Stockholder Meetings

e Provided for stockholders to request a special meeting of stockholders
Added new Sections 1.05 and 1.06 regarding organization and conduct of business at
stockholders’ meetings

e Added new Sections 1.08, 1.09, and 1.10 regarding proper business at, and proxy voting for, and
adjournment of a stockholders’ meeting

e Added new Section 7.02 providing for amendment of the Bylaws by stockholders

Changes to Directors and Officers

Changed the number of directors of the Company to four

Provided for stockholders to change the number of directors

Added provisions for resignation or removal of directors

Added new Section 2.05 defining the selection of Chairman of the Board

Defined the office of Chief Financial Officer, and removed the office of Treasurer

Authorized Officers of the Corporation to act with regards to securities of other entities held by
the Company

Other Changes

e Added new Section 6.03 regarding banking resolutions

e Added new Section 6.04 defining the fiscal year end of the Company as December 31

e Updated certain defined terms, including “Stockholders”, “Chief Executive Officer”, “Chief
Financial Officer”
Provided for telephonic meetings

e Updated provisions to allow signatures in two or more counterparts, and via electronic delivery
Made minor corrections to gender, numbering, grammar, spacing, and formatting.

Item 9.01. Financial Statements and Exhibits.

Exhibit No. Description
3.1 Bylaws of Competitive Technologies, Inc. as Amended December 2, 2010
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Dated: March 1, 2011 By: /s/ Johnnie D. Johnson
Johnnie D. Johnson
Chief Executive Officer




