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Item 1.01. Entry into a Material Definitive Agreement.

High Plains Gas, Inc. (formerly Northern Explorations, Ltd.), (“High Plains Gas” or the “Company”) on December
10, 2010 signed a Purchase and Sale Agreement with Duramax Holdings, LLC to sell various gas properties and
related assets from its North Fairway assets for a purchase price of $5.3 million. High Plains will operate the wells
associated with the sale for Duramax in connection with a contract sales agreement.

Duramax deposited $100,000 into escrow to purchase the properties. In the event the closing does not occur by
December 31, 2010, Duramax may request a refund of the original deposit or Duramax may request an extension of
the contract for 30 days upon an additional $100,000 deposit into escrow (after which the original $100,000 would
be nonrefundable). In the event the closing does not occur by January 31, 2011, Duramax may request an extension
of the contract for an additional 30 days upon an additional $100,000 deposit into escrow which at that point
becomes nonrefundable. The Closing is scheduled for December 18, 2010 in the agreement.

These assets include over 350 natural gas wells spread over five different fields in the North Fairway lease.
Production from the wells is approximately 2,900 Mcf/day (thousand cubic feet) or less than 17% of the total
current North Fairway production, with a majority of the wells being fee wells that are shut in and of lower value to
High Plains Gas.

Item 9.01 Financial Statements and Exhibits

High Plains Gas, Inc. includes by reference the following exhibits:

10.1 Purchase and Sale Agreement dated December 10, 2010 by and among High Plains Gas, LLC and
Duramax Holdings, LLC.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

High Plains Gas, Inc.

Date: December 14, 2010 By: \s\ Mark D. Hettinger
Name: Mark D. Hettinger
Title: CEO and Director
Principal Executive Officer

Date: December 14, 2010 By: \s\ Joe Hettinger
Name: Joe Hettinger
Title: CFO and Director
Principal Financial Officer
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