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Item 8,01. Other Events.

On December 1, 2010, Mr. J.D. Nichols, Chairman of NTS Realty Capital, Inc., our
managing general partner, adopted two pre-arranged trading plans to purchase our limited
partnership units pursuant to Rule 10b5-1 under the Securities Exchange Act of 1934, as
amended. The plans authorize their administrator, Wells Fargo Investments, to purchase our
limited partnership units from time to time through no later than November 2011 on behalf of
two entities controlled or established by Mr. Nichols. Under the terms of the plans, Mr, Nichols
has no discretion or control over the timing, effectuation or the amount of any purchase. Reports
of the details of actual purchases under the plans will be filed by Mr, Nichols on Form 4 in
accordance with Securities and Exchange Commission regulations,
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